


 

 

 

 

 

 

 

 





 

 

 

 

 

 

 



 الدلخص:

ابؼخاطر في البنوؾ الإسلبمية من خلبؿ العوامل ا﵀ددة للؤداء ابؼافِ في إدارة ك برليل تهدؼ ىذه الاطركحة افُ دراسة فعالية 
من بصيع البنوؾ الإسلبمية العاملة في كل من جنوب شرؽ اسيا تركيا ك ابؼملكة العربية البنوؾ، كذلك بالاعتماد على عينة مكونة 

حيث تم استخداـ طريقة العزكـ ابؼعممة  2022الأختَ لسنة فُ الربع ا 2015خلبؿ الفتًة ابؼمتدة من الربع الأكؿ لسنة السعودية 
GMM .ذات الفركؽ في تقدير بموذج الدراسة 

توصلت الدراسة افُ كجود أثر سلبي ك معنوم لنسبة كفاية رأس ابؼاؿ على ابؼخاطر العامة في البنوؾ الإسلبمية بؿل الدراسة، ك أثر 
على ابؼخاطر لوجود أثر إبهابي ك معنوم لكل من جودة الأصوؿ ك العائد على الأصوؿ  كما توصلت  للسيولة، غتَ معنومسلبي ك 

 العامة للبنوؾ الإسلبمية بؿل الدراسة.

 البنوؾ الإسلبمية، برليل ك تسيتَ ابؼخاطر، عوامل الأداء ابؼافِ. الكلمات الدفتاحية:

Abstract 
This thesis aims to study the effectiveness of risk analysis and management in Islamic banks 

through the factors determining financial performance in banks, based on a sample consisting 

of all Islamic banks operating in Southeast Asia, Turkey and the Kingdom of Saudi Arabia 

during the period extending from the first quarter of 2015 to the last quarter of 2022, where 

the first difference GMM was used to estimate the model of our  study. 

The study concluded that there is a negative and significant effect of the capital adequacy 

ratio on the risks of the Islamic banks under study, and a negative and insignificant effect of 

liquidity. It also found a positive and significant effect for both asset quality and return on 

assets on the risks of the Islamic banks under study.  

Keywords: Islamic banks, risk analysis and management, financial performance factors. 

Résumé  

Cette thèse vise à étudier l'efficacité de l'analyse et de la gestion des risques dans les banques 

islamiques à travers les facteurs déterminant la performance financière des banques, sur la 

base d'un échantillon composé de toutes les banques islamiques opérant en Asie du Sud-Est, 

en Turquie et au Royaume d'Arabie Saoudite au cours de la période allant de du premier 

trimestre 2015 au dernier trimestre 2022, où la première différence GMM a été utilisée pour 

estimer le modèle de notre étude. 

L'étude a conclu qu'il existe un effet négatif et significatif du ratio d'adéquation des fonds 

propres sur les risques des banques islamiques étudiées, ainsi qu'un effet négatif et insignifiant 

de la liquidité. Elle a également révélé un effet positif et significatif, tant en termes de qualité 

des actifs que de rendement des actifs, sur les risques des banques islamiques étudiées. 

Mots clés : banques islamiques, analyse et gestion des risques, facteurs de performance 

financière. 
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. 

         ROA          160    .0157597    .0072017   .0022896   .0433843

          LI          160    .3156569    .1706876   .0740531       .724

          AQ          160    .0292453    .0158772   .0084121   .0650628

         CAR          160       .1871    .0248684   .1409196   .2628166

        Risk          160    .6558557    .1116803       .447   .8551443

                                                                       

    Variable          Obs        Mean    Std. Dev.       Min        Max

. summarize Risk CAR AQ LI ROA
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 rho                  0.4895       -4.5911       0.0000

                                                                              

                    Statistic         z         p-value

                                                                              

Time trend:   Included

Panel means:  Included                                   T Fixed

AR parameter: Common                        Asymptotics: N -> Infinity

Ha: Panels are stationary                   Number of periods =     32

Ho: Panels contain unit roots               Number of panels  =      5

                                       

Harris-Tzavalis unit-root test for Risk

. xtunitroot ht Risk , trend

                                                                              

 rho                  0.5399       -3.7937       0.0001

                                                                              

                    Statistic         z         p-value

                                                                              

Time trend:   Included

Panel means:  Included                                   T Fixed

AR parameter: Common                        Asymptotics: N -> Infinity

Ha: Panels are stationary                   Number of periods =     32

Ho: Panels contain unit roots               Number of panels  =      5

                                      

Harris-Tzavalis unit-root test for CAR

. xtunitroot ht CAR, trend

                                                                              

 rho                  0.5964       -2.8992       0.0019

                                                                              

                    Statistic         z         p-value

                                                                              

Time trend:   Included

Panel means:  Included                                   T Fixed

AR parameter: Common                        Asymptotics: N -> Infinity

Ha: Panels are stationary                   Number of periods =     32

Ho: Panels contain unit roots               Number of panels  =      5

                                     

Harris-Tzavalis unit-root test for AQ

. xtunitroot ht AQ , trend
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 الاول الفرق 
 

 
 
 

                                                                              

 rho                  0.1991       -9.1916       0.0000

                                                                              

                    Statistic         z         p-value

                                                                              

Time trend:   Included

Panel means:  Included                                   T Fixed

AR parameter: Common                        Asymptotics: N -> Infinity

Ha: Panels are stationary                   Number of periods =     32

Ho: Panels contain unit roots               Number of panels  =      5

                                     

Harris-Tzavalis unit-root test for LI

. xtunitroot ht LI , trend

                                                                              

 rho                  0.6240       -2.4618       0.0069

                                                                              

                    Statistic         z         p-value

                                                                              

Time trend:   Included

Panel means:  Included                                   T Fixed

AR parameter: Common                        Asymptotics: N -> Infinity

Ha: Panels are stationary                   Number of periods =     32

Ho: Panels contain unit roots               Number of panels  =      5

                                      

Harris-Tzavalis unit-root test for ROA

. xtunitroot ht ROA , trend

                                                                              

 rho                 -0.2986      -16.4992       0.0000

                                                                              

                    Statistic         z         p-value

                                                                              

Time trend:   Included

Panel means:  Included                                   T Fixed

AR parameter: Common                        Asymptotics: N -> Infinity

Ha: Panels are stationary                   Number of periods =     31

Ho: Panels contain unit roots               Number of panels  =      5

                                         

Harris-Tzavalis unit-root test for D.Risk

. xtunitroot ht D.Risk , trend
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 rho                 -0.0993      -13.4295       0.0000

                                                                              

                    Statistic         z         p-value

                                                                              

Time trend:   Included

Panel means:  Included                                   T Fixed

AR parameter: Common                        Asymptotics: N -> Infinity

Ha: Panels are stationary                   Number of periods =     31

Ho: Panels contain unit roots               Number of panels  =      5

                                        

Harris-Tzavalis unit-root test for D.CAR

. xtunitroot ht D.CAR, trend

                                                                              

 rho                 -0.0364      -12.4607       0.0000

                                                                              

                    Statistic         z         p-value

                                                                              

Time trend:   Included

Panel means:  Included                                   T Fixed

AR parameter: Common                        Asymptotics: N -> Infinity

Ha: Panels are stationary                   Number of periods =     31

Ho: Panels contain unit roots               Number of panels  =      5

                                       

Harris-Tzavalis unit-root test for D.AQ

. xtunitroot ht D.AQ , trend

                                                                              

 rho                 -0.4714      -19.1605       0.0000

                                                                              

                    Statistic         z         p-value

                                                                              

Time trend:   Included

Panel means:  Included                                   T Fixed

AR parameter: Common                        Asymptotics: N -> Infinity

Ha: Panels are stationary                   Number of periods =     31

Ho: Panels contain unit roots               Number of panels  =      5

                                       

Harris-Tzavalis unit-root test for D.LI

. xtunitroot ht D.LI , trend
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 rho                 -0.0589      -12.8071       0.0000

                                                                              

                    Statistic         z         p-value

                                                                              

Time trend:   Included

Panel means:  Included                                   T Fixed

AR parameter: Common                        Asymptotics: N -> Infinity

Ha: Panels are stationary                   Number of periods =     31

Ho: Panels contain unit roots               Number of panels  =      5

                                        

Harris-Tzavalis unit-root test for D.ROA

. xtunitroot ht D.ROA , trend
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 نموذج التأثيرات الثابتةنتائج -
 

 
 

 
 
 
 
 
 
 
 

                                                                              

       _cons     .7070562   .0691147    10.23   0.000     .5705279    .8435844

         ROA     8.608667   1.608557     5.35   0.000     5.431144    11.78619

          LI    -.1199128   .0543176    -2.21   0.029    -.2272111   -.0126146

          AQ     3.723561   .6055975     6.15   0.000     2.527271     4.91985

         CAR    -1.378493    .419063    -3.29   0.001    -2.206305   -.5506816

                                                                              

        Risk        Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval]

                                                                              

       Total    1.98312412       159  .012472479   Root MSE        =    .09871

                                                   Adj R-squared   =    0.2188

    Residual    1.51029333       155  .009743828   R-squared       =    0.2384

       Model    .472830782         4  .118207696   Prob > F        =    0.0000

                                                   F(4, 155)       =     12.13

      Source         SS           df       MS      Number of obs   =       160

. regress Risk CAR AQ LI ROA 

F test that all u_i=0: F(4, 151) = 226.16                    Prob > F = 0.0000

                                                                              

         rho    .92080931   (fraction of variance due to u_i)

     sigma_e    .03782411

     sigma_u    .12897824

                                                                              

       _cons     .9881747   .0406626    24.30   0.000     .9078335    1.068516

         ROA     1.408917   .7101116     1.98   0.049     .0058793    2.811955

          LI    -.3259579   .0659117    -4.95   0.000    -.4561862   -.1957297

          AQ     3.254245   .4950678     6.57   0.000     2.276091    4.232399

         CAR    -1.853574   .1778567   -10.42   0.000    -2.204983   -1.502164

                                                                              

        Risk        Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval]

                                                                              

corr(u_i, Xb)  = -0.4455                        Prob > F          =     0.0000

                                                F(4,151)          =      80.56

     overall = 0.0305                                         max =         32

     between = 0.1299                                         avg =       32.0

     within  = 0.6809                                         min =         32

R-sq:                                           Obs per group:

Group variable: code                            Number of groups  =          5

Fixed-effects (within) regression               Number of obs     =        160

. xtreg Risk CAR AQ LI ROA  , fe 
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         rho            0   (fraction of variance due to u_i)

     sigma_e    .03782411

     sigma_u            0

                                                                              

       _cons     .7070562   .0691147    10.23   0.000     .5715939    .8425185

         ROA     8.608667   1.608557     5.35   0.000     5.455953    11.76138

          LI    -.1199128   .0543176    -2.21   0.027    -.2263733   -.0134523

          AQ     3.723561   .6055975     6.15   0.000     2.536611     4.91051

         CAR    -1.378493    .419063    -3.29   0.001    -2.199842   -.5571448

                                                                              

        Risk        Coef.   Std. Err.      z    P>|z|     [95% Conf. Interval]

                                                                              

corr(u_i, X)   = 0 (assumed)                    Prob > chi2       =     0.0000

                                                Wald chi2(4)      =      48.53

     overall = 0.2384                                         max =         32

     between = 0.3505                                         avg =       32.0

     within  = 0.1330                                         min =         32

R-sq:                                           Obs per group:

Group variable: code                            Number of groups  =          5

Random-effects GLS regression                   Number of obs     =        160

. xtreg Risk CAR AQ LI ROA   , re
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                (V_b-V_B is not positive definite)

                Prob>chi2 =      0.0000

                          =       48.31

                  chi2(4) = (b-B)'[(V_b-V_B)^(-1)](b-B)

    Test:  Ho:  difference in coefficients not systematic

            B = inconsistent under Ha, efficient under Ho; obtained from xtreg

                           b = consistent under Ho and Ha; obtained from xtreg

                                                                              

         ROA      8.608667     1.408917         7.19975        1.443329

          LI     -.1199128    -.3259579        .2060451               .

          AQ      3.723561     3.254245        .4693157        .3487926

         CAR     -1.378493    -1.853574        .4750803         .379448

                                                                              

                   rendom       fixed        Difference          S.E.

                    (b)          (B)            (b-B)     sqrt(diag(V_b-V_B))

                      Coefficients     

. hausman rendom  fixed   
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    Mean VIF        1.72

                                    

          LI        1.40    0.712932

          AQ        1.51    0.662849

         CAR        1.77    0.564257

         ROA        2.19    0.456661

                                    

    Variable         VIF       1/VIF  

. estat vif
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           Prob > F =      0.0074

    F(  1,       4) =     25.181

H0: no first-order autocorrelation

Wooldridge test for autocorrelation in panel data

. xtserial Risk CAR AQ LI ROA  
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         Prob > chi2  =   0.5780

         chi2(1)      =     0.31

         Variables: fitted values of Risk

         Ho: Constant variance

Breusch-Pagan / Cook-Weisberg test for heteroskedasticity 

. hettest
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    Difference (null H = exogenous): chi2(4)    =  19.67  Prob > chi2 =  0.001

    Sargan test excluding group:     chi2(26)   =  17.15  Prob > chi2 =  0.905

  iv(CAR AQ LI ROA)

    Difference (null H = exogenous): chi2(1)    =  11.38  Prob > chi2 =  0.001

    Sargan test excluding group:     chi2(29)   =  25.43  Prob > chi2 =  0.655

  GMM instruments for levels

Difference-in-Sargan tests of exogeneity of instrument subsets:

  (Not robust, but not weakened by many instruments.)

Sargan test of overid. restrictions: chi2(30)   =  36.82  Prob > chi2 =  0.183

                                                                              

Arellano-Bond test for AR(2) in first differences: z =   1.54  Pr > z =  0.123

Arellano-Bond test for AR(1) in first differences: z =  -5.85  Pr > z =  0.000

                                                                              

    D.L.Risk collapsed

  GMM-type (missing=0, separate instruments for each period unless collapsed)

    _cons

    CAR AQ LI ROA

  Standard

Instruments for levels equation

    L(1/31).L.Risk collapsed

  GMM-type (missing=0, separate instruments for each period unless collapsed)

    D.(CAR AQ LI ROA)

  Standard

Instruments for first differences equation

                                                                              

       _cons      .158314    .049382     3.21   0.001     .0615272    .2551009

         ROA     1.423524   .7122675     2.00   0.046     .0275057    2.819543

          LI    -.0261383   .0210169    -1.24   0.214    -.0673306     .015054

          AQ     .6923546   .3042481     2.28   0.023     .0960393     1.28867

         CAR    -.4442631   .1726887    -2.57   0.010    -.7827268   -.1057994

              

         L1.     .8292649    .063661    13.03   0.000     .7044915    .9540382

        Risk  

                                                                              

        Risk        Coef.   Std. Err.      z    P>|z|     [95% Conf. Interval]

                                                                              

Prob > chi2   =     0.000                                      max =        31

Wald chi2(5)  =  61463.98                                      avg =     31.00

Number of instruments = 36                      Obs per group: min =        31

Time variable : time2                           Number of groups   =         5

Group variable: code                            Number of obs      =       155

                                                                              

Dynamic panel-data estimation, one-step system GMM

Warning: Number of instruments may be large relative to number of observations.

Favoring space over speed. To switch, type or click on mata: mata set matafavor speed, perm.

. xtabond2 Risk l.Risk CAR AQ LI ROA, gmm (l.Risk, collapse) iv(CAR AQ LI ROA)



 الدلخص:

ابؼخاطر في البنوؾ الإسلبمية من خلبؿ العوامل ا﵀ددة للؤداء ابؼافِ في إدارة ك برليل تهدؼ ىذه الاطركحة افُ دراسة فعالية 
من بصيع البنوؾ الإسلبمية العاملة في كل من جنوب شرؽ اسيا تركيا ك ابؼملكة العربية البنوؾ، كذلك بالاعتماد على عينة مكونة 

حيث تم استخداـ طريقة العزكـ ابؼعممة  2022الأختَ لسنة فُ الربع ا 2015خلبؿ الفتًة ابؼمتدة من الربع الأكؿ لسنة السعودية 
GMM .ذات الفركؽ في تقدير بموذج الدراسة 

توصلت الدراسة افُ كجود أثر سلبي ك معنوم لنسبة كفاية رأس ابؼاؿ على ابؼخاطر العامة في البنوؾ الإسلبمية بؿل الدراسة، ك أثر 
على ابؼخاطر لوجود أثر إبهابي ك معنوم لكل من جودة الأصوؿ ك العائد على الأصوؿ  كما توصلت  للسيولة، غتَ معنومسلبي ك 

 العامة للبنوؾ الإسلبمية بؿل الدراسة.

 البنوؾ الإسلبمية، برليل ك تسيتَ ابؼخاطر، عوامل الأداء ابؼافِ. الكلمات الدفتاحية:

Abstract 
This thesis aims to study the effectiveness of risk analysis and management in Islamic banks 

through the factors determining financial performance in banks, based on a sample consisting 

of all Islamic banks operating in Southeast Asia, Turkey and the Kingdom of Saudi Arabia 

during the period extending from the first quarter of 2015 to the last quarter of 2022, where 

the first difference GMM was used to estimate the model of our  study. 

The study concluded that there is a negative and significant effect of the capital adequacy 

ratio on the risks of the Islamic banks under study, and a negative and insignificant effect of 

liquidity. It also found a positive and significant effect for both asset quality and return on 

assets on the risks of the Islamic banks under study.  

Keywords: Islamic banks, risk analysis and management, financial performance factors. 

Résumé  

Cette thèse vise à étudier l'efficacité de l'analyse et de la gestion des risques dans les banques 

islamiques à travers les facteurs déterminant la performance financière des banques, sur la 

base d'un échantillon composé de toutes les banques islamiques opérant en Asie du Sud-Est, 

en Turquie et au Royaume d'Arabie Saoudite au cours de la période allant de du premier 

trimestre 2015 au dernier trimestre 2022, où la première différence GMM a été utilisée pour 

estimer le modèle de notre étude. 

L'étude a conclu qu'il existe un effet négatif et significatif du ratio d'adéquation des fonds 

propres sur les risques des banques islamiques étudiées, ainsi qu'un effet négatif et insignifiant 

de la liquidité. Elle a également révélé un effet positif et significatif, tant en termes de qualité 

des actifs que de rendement des actifs, sur les risques des banques islamiques étudiées. 

Mots clés : banques islamiques, analyse et gestion des risques, facteurs de performance 

financière. 

 


