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Mull Hypothesis: IDE has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 8 (Newey-VWest automatic) using Bartlett kernel

Ad). t-Stat Prob.*

Phillips-Perron test statistic -9.132811 0.0000
Test critical values: 1% level -4 728363

5% level -3.759743

10% level -3.324976

*Mackinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 15

Residual variance (no correction) 0.564446
HAC corrected variance (Bartlett kernel) 0.075457

Mull Hypothesis: PS has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 14 (Newey-West automatic) using Bartlett kernel

Ad). t-Stat Prob.*

Phillips-Perron test statistic -4.308468 0.0201
Test critical values: 1% level -4 728363

5% level -3.759743

10% level -3.324976

*Mackinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 15

Residual variance (no correction) 0.003554
HAC corrected variance (Bartlett kernel) 0.000437




MNull Hypothesis: RL has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 2 (Newey-West automatic ) using Bartlett kernel

Ad). t-Stat Prob.*

Phillips-Perron test statistic -3.839462 0.0418
Test critical values: 1% level -4 GETE83

5% level -3. 733200

10% level -3.310349

*MacKinnon {1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 16

Residual variance (no carrection) 0.043074
HAC corrected variance (Bartlett kernel) 0.053276

Mull Hypothesis: RQ has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 0 (Newey-West automatic) using Bartlett kernel

Ad). t-Stat Frob.*

Phillips-Perron test statistic -4 241523 0.0210
Test critical values: 1% level -4 667883

5% level -3.733200

10% level -3.310349

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 16

Residual variance (no correction) (0.059950
HAC corrected variance (Bartlett kernel) 0.059950




MNull Hypothesis: VA has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 14 {(Newey-West automatic) using Bartlett kernel

Ad). t-Stat Prob.*

Phillips-Perron test statistic 6.128334 0.0010
Test critical values: 1% level -4 728363

5% level -3.759743

10% level -3.324976

*MacKinnon {1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 15

Residual variance (no correction) 0.044475
HAC corrected variance (Bartlett kernel) 0.004792

Mull Hypothesis: GE has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 9 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob *

Phillips-Perron test statistic -71.631528 0.0001
Test critical values: 1% level -4 728363

5% level -3.759743

10% level -3.324976

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 15

Residual variance (no correction) 0.000590
HAC corrected variance (Bartlett kernel) 9 63E-05




Mull Hypothesis: CC has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 8 (Newey-West automatic) using Bartlett kernel

Ad). t-Stat Prob.*

Phillips-Perron test statistic -10.55921 0.0000
Test critical values: 1% level -4 728363
5% level -3.759743
10% level -3.324976

*MacKinnon {1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 15

Residual variance (no correction) 0.034905
HAC corrected variance (Bartlett kernel) 0.005024
Breusch-Godfrey Serial Correlation LM Test:
F-statistic 0.3403868 Prob. F(1,9) 0.5739
Obs*R-squared 0.619524 Prob. Chi-Square(1) 04312
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 11/03/14 Time: 18:44
Sample: 1996 2012
Included observations: 17
Presample missing value lagged residuals set to zero.
Variable Coefficient  Std. Error  t-Statistic Frob.
PS 0.006739 0.305975 0.022026 0.9829
RL 0.068978 0.682529 0.101062 0.9217
RQ 0.009158 0.237002 0.038641 0.9700
VA -0.166897 0960203 -0.173815 0.8659
GE -0.009170 0857478 -0.010694 0.9917
CcC 0.057214 0.425093 0.134591 0.8959
C 0.054237 1.615298 0.033577 0.9739
RESID(-1) -0.206495 0353935 -0.583428 0.5739
R-squared 0.036443 Mean dependent var (0.000000
Adjusted R-squared -0.712991 5.D. dependent var 0.247640
S.E. of regression 0.324115  Akaike info criterion (.889748
Sum squared resid 0.945452 Schwarz criterion 1.281848
Log likelihood 0437142 Hannan-Quinn criter. 0928724
F-statistic 0.048627 Durbin-Watson stat 2. 085377
Prob(F-statistic) (.999689




Heteroskedasticity Test: White

F-statistic 0679657 Prob. F(6,10) 0.6704

Obs*R-squared 4924373  Prob. Chi-Sguare(g) 0.5535

Scaled explained S5 0643517 Prob. Chi-Square(6) (.9956

Test Equation:

Dependent Variable: RESID"2

Method: Least Squares

Date: 11/03/14 Time: 18:48

Sample: 1996 2012

Included observations: 17

Variable Coefficient  Std. Error  t-Statistic Prob.
C 0206220 0.144567 1.426462 0.1842

P52 0.005402 0.012108 0.446166 0.6650
RL"2 (0.009691 0.018594 0521190 06136
RQ"?2 0.000474 0.007522 0.063043 0.9510
VA2 -0.028503 0.025857  -1.102347 0.2961
GE"2 0.001287 0.023592 0.054536 09576
CC"2 -0.005402 0.010674 -0.506060 06238

R-squared 0.289669 Mean dependent var 0.057718

Adjusted R-squared -0.136530 S5.D. dependent var 0.051707

S.E. of regression 0.055123  Akaike info criterion -2 665582

Sum sqguared resid 0.030386 Schwarz criterion -2.322494

Log likelihood 2965745  Hannan-Quinn criter. -2.631478

F-statistic 0679657 Durbin-Watson stat 3625415

Prob(F-statistic) 0670382
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Abstract :

Due to the importance of the foreign direct Investment by its role played in raising
growth and accelerate development, various national, regional and international Institutions
have researched emerging the factors that have affect the investment climate.

This study is dedicated to the measure of the impact of good governance on the flow
of foreign direct investments towards Algeria, where the study found that political stability and
the role of law play positive effect, while both the quality of regulation and the level of

democracy affect negatively in flows of investment to Algeria
Résumé :

Vu l'importance de linvestissement étranger direct et le réle que peut jouer pour
accélérer la croissance et le développement économique, des initiatives sont tenues par les
différentes organisations et instances nationales et internationales pour améliorer le climat de

l'investissement et son environnement.

Le but de cette recherche est de mesurer l'impact de la bonne gouvernance sur les
flux des investissements étranger directs vers I'Algérie, elle a prouvé que la stabilité politique
et l'application de la loi jouent un rdle positif, tandis que la démocratie et la qualité de

réglementation ont un effet négatif sur les flux des investissements étranger vers I'Algérie.





