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Table 1. Natural resource dependence and economic growth

Growth of GNP per capita per vear 1965-1998, adjusted for initial income (%a)

Share of
natural = = ‘e )

.1 . -3 -2 -1%< 0% 1% ——
capital in =-3% <% <.1% <0% <1% <2% 3
national
wealth (%)

Austria
Belgim
Netherlands Denmark
] | Switzerland Egvpt y
< 3% Jordan ii‘i_hhzg;a EIL;?LE:;;'& Turkey Ffﬁl}ce i?ﬁiw Eorea
: UK Greece o
Us. Ttaly
Portugal
......... ettt Spain
Brazil
Chile
Colombia
Honduras Argentina Dominican Rep. F
. . . mnland
< Benin Jamuaica Costa Rica Me%mo Ireland Malaysia Botswana
Ghana Kenya Panama Pakistan ; o L
= 10% T N P . Norway Thailand China
Haiti Peru Philippines Sri Lanka -
Zimbalbwe Sweden
Trinidad and
Tobazo
......... S —— Tlmlsla
0 = Nicaragua Congo Bangladesh -
iD 2 Malawi The Gambia Nanubia Australia Canada Indonesia
15% p - i Paraguay
Mozambigue TUrnguay =
Céote d' Tvorre Burkina Fase
13% Senegal Burundi Ecunader Tndia
< 3% Togo Nepal New Zealand
Venezuela Papua New Guinea
20 Mauritania Cameroon
=25% Rwanda
25%% .-
< 30% Sierra Leone
Central African Rep,
Chad
Guinea Bissau
30% Madagascar
Mali
Niger
Zambia

diversification as well as drought. But see footnote 3.

Source : Gylfason ,T.&Zoega ‘QJatural Resource and Economic Growth : the Roleeéstmerit, Working paper ,

Third Revision , June 2002 , P: 6.
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lChiaIi, H. , "Les variations du taux de change réel influencdlesd'inégalité des revenus entre zones urbainesrales
en Algérie ?’, Centre de Documentation , Sciences Economidueiversité de Montréal , Décembre 2003. , P.7.

2 Benhabib A. , & Benbouziane , M. , & Ziani , TMarché de Change Informel et Mésalignement : Le Ga®ihar
Algérien” , Faculté des sciences économiques et de gedtiniversité de Tlemcen , Avril 2002 , P.2-5
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International , Rapport du FMI No. 05/52, Mai 20@682.
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2 Graciela L. Kaminsky , Carmen M. Reinhart and Cafo&égh , " When it rains , it pours: procyclicadpital flows and
macroeconomic policy “, NATIONAL BUREAU OF ECONOMICSERRCH , Working Paper 10780 , Cambridge ,
September 2004
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édition , 1998 ,p . 80 .
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! Dickey,D.A. & Fuller ,W.A. , Likelihood Ratio Sdics for Time Series Using Unit Roots , Econoroat/ol.49 , P.1057-
1072.
2 Bourbonnais R. , Econométrie , Manuel et Exercdesigés , Dunod , Paris , 4 me édition, 2002, P.234
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! Bourbonnais R. , op-cité, P. 234 .
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2 Bourbonnais R. , op-cité, P42.

3 Lardic. S, Mignon. V, "Econométrie des séries tamlpes macroéconomiques et financiere", op-cité33i.

4 Lardic S. et Mignon V. ,. “Prévision ARFIMA des xade change : les modélisateurs doivent-ils enexieorter a la
naiveté des prévisions ?”, Annales d’économieesitdtistique, 54, 1999 , pp. 47-68.
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Y; =a+bX; +{,
HGITTN

3
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! Lardic S. et Mignon V. , “cointégration fractionima entre la consommation et le revenue”, econoatierévision N°
158, 2003-2, p.123-142.

2 Lardic S. et Mignon V. ,, Les tests de mémoiredergppartiennent-ils au "camp du démon" ? op-ciff. 535
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! Engle, R., .GARCH : the use of ARCH / GARCH modeipjitied econometrics. Journal of Economic Perspesti
2001, 15, 157 - 168.
2 R. Bourbounnis , M.Terraza , Analyse des seriepdeeties en économie , op-cité , 1998, P .245-251.
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! Philip Hans Franses , Dick van Dijk , Nonlinear ErBeries Models in Empirical Finance , Cambridgevarsity press ,
2003, p.136-137.
2 Lardic. S, Mignon. V,, économétrie des séries teailes macroéconomiques et financiers , op-cité9B-291.
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!Lardic. S, Mignon. V,, économétrie des séries teellgs macroéconomiques et financiers, op-Cit&9P.
2 Philip Hans Franses , Dick van Dijk ,op-cité, p91450.
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Ate sl IV 55 4 dlule e Geweke et Porter-Hudak (198384 )b (hukii zilis el
sac Jal (e ad il sda (s Cam ¢ (2-4) Jsaadl 8 D(Inoilprice) Js il e (5 il
e o w13 5 ¢ bl e boass ling ¥ d gons) Jualiil) Jelae Glé m 1
CAlsha s S0 et Y gl lad

Geweke et Porter-Huda )b oladiuly d g sl Jaal@ll Jalaa pa&s 1 (2-4)J 52

m=20 m=30 m=40 m=50 m=60
d..parameter -0.019 0.018 0.0313 - 0.028 0 .0109
t..statistic (0.181) (0.140) or) (0.103) (0.093)
prob. (0.912) (0.894) @0y (0.785) (0.906)

Ox metrics 5pali » Ao aldicYU caldl dael ot jaadl

:Maximum de vraisemblance ¥ olsay) 435k o
e sl AV G Al Al ey a8 Cagw OX metrics 5 galin e slaieVl
g sp — ad Jal (.« ARFIMA(p,d,q) zii sxc D(Inoilprice) Js il el il
zisall Laih 3l Cagu 5 SV Y1 A8 Aoy 138 5 & ) 5 shall (2l S
Schwarz (1978)1 <l slaall jle SIC Jias Cus « AIC 5 SIC (5 e 2uidhy rany (53
bl Jsaal) 8 el miln el ¢ Akaike (1973) s sleall Jxa AIC

!Lardic. S, Mignon. V, “cointégration fractionnaientre la consommation et le revenue”, op-citél23-142.
VA p o ieall sad aam el HY) G el I3 BlspY) g SIA Bls )Y Gl DA (e a2

141




A0 b Laghal) 3 ) sall Akl uld apls &) Jual

DS Y Ayl il d sl Jualitl) Jelae i @ (3-4)Jsas))

Coefficient t-value t-prob
d parameter -0.070 -0.535 0.593
AR-1 0.410 2.70 0.007
Constant 0.0074 1.86 0.064
log-likelihood 537.11881

Ox metrics 5psli » Ao aldicYU daldl dae) ot jaadl

e jelan ISV Sl  Caa o LY lSRY) ARl dadialy sl R (3-4) Jsaall o
Lod s ciling ¥ 4l el 4l 48 sa) cuia gins Afilan) PIA e 50 d 5l Jalidl) Jalaa
2l ae 38 5 La 13 5 ¢ Alghas 800 i Y Js gl e Aludu o e )3 5 il e
il o3 e Jely 5 « Geweke et Porter-Hudak (198334 b aladinly lgple Llaas )
ARIMA ziall e slaeVl el dlals z)a0u 5 Js gl leud Alade dadaly a6 g
coaSilaT S 5 dngial L
tuCila— (S g duagial Bhg Jg i) jlacdy die 3l Aluded) Julas @ AANEYN As a3
dgiey Aludes LY D(In oil price) s il sed (J5Y) G5oal Alube o du )l 8L S5 g
czdsail Las) Als e ¢ zdgalll 5 Ala e o Capll Als e DA e 138 5 ¢ 5 i

- 4 ed Gl ¢ 2009 i 1970 ¢ D(INoilprice) bl Jiaill: (4-4) Jsa

D(LNOILPRICE)
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-0.4 L | | s | | | B
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Dl .
5 A LY Gl Bkl 13 5 ¢ ARMA zasaill g 5 p Slajall paas 2 Ao
. D(In oil price) Aludud A5l 13 dals Y
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D(In oil price) dlulud 1Al Ll y¥) by = (5-4) Jsi

Corrzlogram of DELNGILPRICE:

Ohgbe: 01421703 Tims: 01:31
Sample: 1870201 2000512
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JCi o 058 o oS ) Sl Aula o e 13 5 ¢ il e Loa s calisg SN P
CAR(P) ¢l p Aol e S Jaad) zdsa
¢ COllaall dygine 5 AKAIKE Jlaall 405 e laldie) AR(p) 73l sae o dlialidl) aay

-D(In oil price) 4lulu)l Al AR() #3saill Jod ) Lla s

: ARQ) G..:}A.'\S\ 8aga JLOA) g padi
Jsa) AAR@) D(In oil price) dlulull GJ;}('\ Aa) e (S oV Zlgad pali il edad
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ARQ) GJ}&J\ a8 dolee Cjtu : (6—4) J&)

Crespreriddant Yariable: D{LNCGILPRICE)
Fethod: Least Squarss

Dater 5173103 Tirne: G205
Sampls fadjustedy: 1870503 2005:12
Irezlutked ohsarvalions: 478 after adjusimsnis
Corvergenee aohisved afisr 2 forations

Buam sgusred mesid
Lag likelihond
Croarki -¥Watson stad

Iearted &R Roots
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Yariakbls Coeflicisn Std. Emror t-Siatistic Prok.
AR DARYZEG G.OA3123 F.BF0e3TF LER R
R-sruared T 158847 Rlean dependsnt swar C.OO77R3
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O dadiud DA e 138 5 ¢ Lol Wiyl Sad pasil) ddee s o) e SW K4
o sl 33 Ll )
sl A Ll Y ol s (7-4) Jsa

Correlogram of Residuals

Date: 07/29/12 Time: 15:52

Sample: 1970M03 2009M12

Included observations: 478

Q-statistic probabilities adjusted for 1 ARMA termc(s)

Autocorrelation Partial Correlation AC PAC Q-Stat Prob

-0.028 -0.028 0.3672

0.038 0.037 1.0470 0.306
0.114 0.116 7.3482 0.025
-0.106 -0.102 12.765 0.005
-0.027 -0.043 13.127 0.011
-0.082 -0.090 16.373 0.006
-0.030 -0.007 16.803 O0.010
-0.016 -0.013 16.925 0.018
-0.019 -0.005 17.104 0.029
0.048 0.035 18.211 0.033
11 0.067 0.066 20.397 0.026
12 0.014 0.006 20498 0.039
13 -0.081 -0.106 23.701 0.022
14 -0.027 -0.047 24.063 0.031
15 -0.056 -0.043 25.639 0.029

a
QOONOODWN-=

16 -0.067 -0.034 27.897 0.022
17 0.015 0.020 28.004 0.032
18 -0.016 -0.005 28.136 0.043

a5 L Jlae Jala o gl g Adagad) 33 Lol Y cldas of iy JSE1 DA (e
- lias) Jssie zasalll o gl ¢ Loand Wiy s Slad 81 o) Al o Jmg
GARCH , ARCH g agad aladiuly Jg il Jlawad (8 g Adades (b Andad : dayl ) Aa jall 4
.EGARCH .

t i) Adas B gy aysal A Bl W) Ol e
Ljung-Box seliaa) ci¥ladia) IS o sl ao e Aludid 93 Ll W) gl DA e Baadls
sl e 556 o el e 4l Lo Ju 135 (%5 e i) tall e Lgies calis
. ARCH 4ipall (e

el Alend 8 gal) o ye Al 330 Lol HY) ol ¢ (8-4) JSa

Conrelogram of Residuals Syuared

Dake: G103 Time: D2:45

Sample: 187003 200012

Ingluded ahaatvalions: 478

{-slatistic prababilities adjusted for 1 ARRA tarmis;

Autoroimalalion Partial Covrelation AC PAC O-Stat  Prob
' ' 1 5108 5108 56388

3 1 2 G016 004 57588 0.078

| || % 0264 (268 30371 0000

| | 4 G027 -0.022 717 0000

| g §001 G008 FBFIe 0000

q & -D.O0L D081 32727 L.000
7 -0007 GO04 32753 0.000
8 -0.013 D018 32834 0.000
40013 0014 38616 5.000

10 -0.012 -0.010 32.686 0.000
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: ARCH a5y L3
P ALl e sl el A o) 6l a) e ARCH i lad) ¢ ja) dal (s

p
2 _ 2
& =a,+ E LEL ceenrrnrnneneiniiniieiieieneen, (7)
i=1

i a3 bl Qelee o G 5 ¢ clalil s Clua sy I Jlaai) 13a ¢) ja) U
Pl JSA) Az Sl 13 i il el c Schwarzy Akaike s e A5t o 5
ARCH zisai jlid) &8l (9-4) Jal

Hetereskaedasticity Test: ARCH

F-statistic 13.880525 Prob. F3472} 00400

Gbs R-souared 38 58021 Prolk. Chi-Squarad3} .0000

Test Equation:

Creprendent YVarishls: BESIDS2

Ketheed: Lesst Souarss

Crartes: Q170371703 Tune: D036

Sammple {axdiusted) 19703:05 200812

Ineluded shsarvations, 478 after adiustmsnts

Warizlle Coeffieient Hiet. Error E-Statete Pirests
T SF

RE=ID py e
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RESI32-3} O 00
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S.E. of regression
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SelrsarT =Yy by

Hannan-Ciuinn anfer
Crurlzin-Yyataon stel

Lexgy ke ihrend
F-astalsfa
Prabyd F-statistics

Lleany Lo 1385 %5 (e srual (Obs*R-squared)M , selas) Jlais) of i) ol oo
G ALl G i) U 50 el el eUad) ol ol ALY dpenadl Apa A b
P (7) Adladd) s il Jalad (DA e il eda (e XU Ky 50 ail Gl cld axe
L sa ilias (RESIDA2) Jasall Waddl g e 3dagipall 13 JaadV) clalea of oy Cus
. dall e
:ARCH gigalll naii o

ARCH(3) « ARCH(2) « ARCH(D)) : &l z3laill iy Ui a8 ¢ ol Aolae 08 Ja) (e
ol Jial J sl 3 sl b il 8 TGARCH(LY) 5 « EGARCH(LD) « GARCH(LY)  «
G zisall a5 G Hediiy o GARCH(LY zisell sa Js gl el (Lodaill) ol
-l Jsasl
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GARCH(LL) g3 seill i il s (10-4) J<al

Crezend=nt Variahles: R{LNCGILPRIESES

FAethrod: ML - ARCH {RMarouanrdt) - Ronmal dlistrikwtion
Cramfe: 4 AD1ADR Tinrs: G245

Samele {mdjustedy: 187008 200812

Incluoied observations: 478 aftar adjusfrnenis
Cromvwergaencs achiesved afier 58 iterations

Fresam ple varianca: baclkesst {parameher = .73
SARCH = {2 + CLEYRES D132 + Cidy SaROCH-TY
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-l ge b

GARCH(LD : b} = 0.001+ 0.339% &7, +0.522* h?: L LS (il slae ais
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D el o el Gl At e adiad Cogn ¢ Jgpadl lad e 580 Al 0 dal e
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p ol B Jed el cldant A0l Aabatiy) ol el Aladad ¢ G Gl
@ S o il Akl o) sal) Al ool e a6 Coge o) 18 e A5 Lai
plaidy) il il aal e Jy il el Alade < pus 580 dul o Al Cosw (Sl Al
O AR Al g g3 o g A Al ) 8 Wl ¢ LU 3 ) sall iy Jla o g8 Jus Al
a5 ¢ A0 Apalady) ol i) 5 ol o jbeall Gl eV Lgie jue Js ) lad il
Gl il 5 J ) Gleda G ARl agiud jo (A bV e el 4] Ja 8 e xae Lililad
G Al 4D A 50 4 Lee et al (1995) L a8 slaad) 138 il 5 ¢ TAISD dpalaiy)
s Alde e pladiuly of Apada day plally 300 Galai@y) ol i) 5 i e Glada
D il ALl Aoy A Ay g oo Al e el ggied) e Jg
oJs il
s AL clad g gV allaal)

ey Aald 55 pdisdl LIS Gy 5 allad) SLaBY) 6 Laiil) alisg QA aead) sall | ks
Cua ¢ Gyl g bl Ji e JU plaials o) gall 138 e 288 ¢ 197451973 Jera
S bl e dald J il e clera e A mdl B A ) sobaidy) ala)
D ileaa il gl Al bl ol Ly ¢ il o) sse 5 Sllgie 58 s Al delial
CALE el apdall 3 ) sall 13613 paadl) Glaldl e J

Y Lobaidy) @ jeid) e dabias o il J fl jledd cileaal 4 el el o g
A 5 A€ caa Al ba Gl 5 05 aad) Galll G sag gl Al o) s
< yws il of Berument and Ceylan (2005)ie) ¢ua ¢ 4llu’se dac sy ¢ ald)l sl
oA Aals e 5 ¢ ol oba) e als (e dadi b @ pid) e Js gl e
el ) (e s Jadill 5 jaaall Jalils ¢ Jadill Lila 13 ) sise o Ldla | jaae Al oIS 1Y Ly
Ded o) ey Jaill 5o sl Glaldl 8 e ¢ Lglale gla)) DA e Js gl led
¢ Jal 12 clad Abeysinghe (2001) 4u) jy Ay ¢ aba®dl Je Al ccae Al Jy
s 4 Abeysingheda i ¢ (sabai®¥) saill e Js gl el < s il A0 ) L Cangd)
gla Y il HEll ¢ J ) e g,y Al o ) e sl cuad s aadl Glald)
Ded plaY ol a8 L ge IS daaill Adlall 5l Glald e Js sl jled
Dl a1 il ol (saal ¢ cpmlatl LS 58 A g oS Gl o3 e g sl
» il 3 jaad) Glalll e Ll (uSay J 5 53

AL ol b agle il sl o3a aliea
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O A A jal Cua g2t A Sgand) e el aa g ddaeliall skl Glaldl ady L
Dixd 5o dadill 5 el ald) sda 8 AN Gpalai®Y) il aal 5 J gl e Gilasa
s ow oe' Hamilton(1983) 5 Darby (1982) i 5
ghaidy) Ll eVl 5 ol e cleda o 4D 4w 53 Hamilton(1983) a6 Cua
Lls )l Adle asas I deas 5 1981 s 1942 e 55l DA 4K 5aY) saaid)l LY ) 3
S i) g i pan AN gala®Y) 2 oSl il 5 Alal) daaill el gl (s A sina
e 3 Al (e Ars o Janll 138 3 Hamilton gt LS ¢ 4l dyallal) o jal) 2
sl Jland 8 ola g i)l A8 suee S A0 el ol aey saaiall Y S L3 e
alal)
baidY) il 5 Jg gl Sl G ALY A a sl e aal) Al ¢ Jeall 138 da
O ) Ll sda (g clia g daa ¢ Jadill 30 gid) Apeliall Galll 8 dals 3
Burbidge and: _S¥ i) ol Llil o maals ol il Jopl el glo Y
L;)'J Gl 30 Law ¢ ( harisson ,1984 ;Hooker ,1996 ; Rotemberg and Waddfe96 ;
sollie pe il Jy al ledd el A delad@y) ol pwad Al o ) b
b adill 30 ) shsall (lalill 038 & Asymmetrie
Dl (aladsl 5 plan Y AN Apalady) ol i) Llaidd o ) % Mork(1989) dua 5 a8
el il Oyl Jledd g i,y of mimud s o (Asymmetry) skl e ie Jg sl
Dl (il A0 ey ¢ 38 5aY) saatall Y ) 8 Gl sl sl s e sl
S Bgaal 13 0 Al alall Al mll e s sl

) b i) Ll ety Jy il Sland Caual 1986 220 4 WasY Lee , Ni and Raati (1995)
s Jo Al ew Al (volatility) st (Wl Jal e 5 ¢ Al daande Y Caanal L
Jixy 53 (conditional variance) s il il z)saiul Jdal e GARCH gz dlaill | seadiiud
sai 5 n sl Jo sl Jlad cilasa Gn Aabe Ll ) 3De ssay Y Ishasi 5 ilall Lulida
Sl m s e Jalii ) Legal 0Kl Al Jg gl laad cleaa Laiy ¢ alal a0l ol
EREY

! Hamilton, J.D., 1983. Oil and the marcoeconomy sitMorld War Il. The Journal dfolitical Economy 91, 228-248.
Hamilton, J.D., 2003. What is an oil shock? JourofiEconometrics 113, 363—-398.

Hamilton, J.D., 1996. This is what happend to tHence-macroeconomy relationship. Journal of MargtEconomics 38,
215-220.

2 Mork, K.A., 1989. Oil and the marcoeconomy when prge up and down: an extension of Hamilton's restilte Journal
of Political Economy 97, 740-744.

Mork, K.A., 1994. Business cycles and the oil mafke¢ Energy Journal. The Changing World Petroleuarkdt, vol. 15,
pp. 15-38 (Special Issue).
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—alall sl il g Js il sl 380 Jsa Lardic and Mignon (2006 a6 4 8
Llal 5 Josd Jbed @loss on 3okl e Wle a5y G Slag ¢ Lusosl ol 12
o diny Lea S oliai®¥) Ll hafy sl led gl of @l ¢ Gald) o2 8 ol
c sl e (ealeas)

J sl Jlead @yt ,ils Jidacty cdd AL @l 5o aa g ¢ Jadill 5 yacaall lalidl Gledy Lad W
p il all 038 (e el i paias Caa L Lad 5 ¢ Al o3¢d Aala@y) il el e

5 Jsgl Jland clena g A0l A Jilady Farzanegan and Markwardt (2009)s
&V Do ¢ VAR z3lal aasiuly ¢ 3,0y sl Gl K0 Zalai@y) ¢l pwial alass
O an s LS ¢ adizmil) Jae sl I g Aalad o AuaV) Ul e cleda o) su 4l
glol Wa ¥ LS ¢ eliall 2l st 5 Jogill lend glin)) o dulay Ll ) adle ollia
Ol b sl sed) sai®Y) o yal Gl el e AND s 5 sl Cogall e

s ¢ adaill ¢ Gl Al sl e JS dlatd 4l Wle Olomola and adejumo (2006)
1970 (e sxiaall 3 58l A ¢ Lysass 3 sl Jlend iyl 0@l (mpe 5 ddall oyl
sl Jlad clara o Sagid ¢ VAR axiall 33 Jaady) il Jleinly « 2003 Ja
Gl Jypal lad gl of s S ¢ alad) Al ol g adl e Sl Ll
- sl sgd BV (el (ol jel san) sl ymed g gl Coyall pupla ) )
Jale aal et Jy el 4yl claaall of ) Slas Eltony and Al-Awadi(2001)
glai®y) Ll clarse aal e W ysay piied Al 5 KU 8 A sSal) sl il yuda
s dssullh Sed Al )
el ) <l e s ) Jlad cileas il Jilasy s Berument and Ceylan (2005)

3 52003 Sa 1960 (e s3iad) 5 56l & MENA L il Jlad 5 daw ¥ Gl laly an
NIRRT R DRg: L AW U PSS i PP DRV VIR s AT
Sl ¢ O e K A glai®y) sall Ll Lo J geanll o5 i) uds ¢ il ) b ala))
S VEPWIPIEI S RCHPS RPN I

¢ gabai®¥) Llally Jy sl leud ADle clln Al Al Gl Hal aliee o g OULY) 2y
2l ) Apalai@y) ) e 35S i il led clesal af daadle oS

! Mohammad Reza Farzanegan, Gunther Markwardthe effects of oil price shocks on the Iraniaor®my , Energy
Economics 31 (2009) 134-151.
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- Y el AU 2SN AplaBY) ) el 5 s gl e

e Al (volatility) Ui e Jal (e 50 el QL aas Jy il b o L
(conditional variance) s il culdll ) aiu Jal e GARCH zilall lieadi i J 5l
O Al AL A ) Lee et al (1995)ell Y il LS 5 ad) el Lulde ey (3
Slo Jogil e Alid e Hasiuly A0 Lol i) 5 Jogil ee cleda
(i e Al HaSly A0 A o ey 13] ¢ Allad pe e (5 gindl)

Gl Chay .1
¢ D (B dssil) e Sl Lalai®l) G puiall Qs daladia] Jalad 5 Al ja a8 Cage
Adall claal ¢ GDP Slall Jalal gl ¢ A dpaleail ol puie A a2A%s Cage 136 JaY
OILP Jsjidl yaus ¢ REER adll Jagall (o jall jau « GOVEXP A&l lalal) milill dually
Celaay) e Wbty 8 Gl i o adied ¢ &) 3l bl Ly ML 2 il (e
gpbaidy) clabiidll cleliaa) ) ALYl ¢ (ONS) sbasdd bl o sl J8 (e 5 sdiisal)
Alade o il oda jud 5 ¢ (WD) allad) Sl 5 (IFS) ol sl (3 gauaS 440 5al)
Al ol 038 Jadi LS ¢ 2009 (s 1970 (e 33iaall 3 5l cilad (5 53 jad) alaiddl & gin <y
dad a8l (o el Gl a8 Jidh Jy il e il (SeS iey AT e e
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s Aiudatl) A Al duagia L2
D dgaa gl edal) e lsdl.1.2
<l i) Ayl il Al 0 ) Agie 3l Judlal) sda JulSS Ay e Copel) ol s je 8 2
5 Dickey —! (ADF) Dickey Fuller Augmentediaa oIl sdall Hlod) Jexiad Cagw |28 JaY 5«
1 KPSS ,laal 5 ¢(1988) Philips- Perron PR 4as gl 5 oaall jlad) ¢ (11981 « 1979 ) Fuller
. (1992) Al. s Kwiatkowski
: johansen 1 ¢ jiall Jalsill i) (2.2
S RS sl Gaal el el el sa) e JS Jlesil b it 380 Al
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Résumé : Généralement, I'abondance en ressources naturddgsit servir au développement et a la
croissance économique des pays, mais la littératomgirique montre que la quasi-totalité des pdymdants

en ressources naturelles enregistrent des penfica@sa économiques plus faibles que les pays pawmres
ressources naturelle, c’est ce qui les économagtpsllentla malédiction des ressources naturelles

Etant donné que I'Algérie dispose d'importantessoesces en hydrocarbures, I'objectif de notre dhéit
d’analyser la malédiction des ressources naturellegravail s'articule autour de deux parties. Diarpremiére
partie, nous synthétisons la littérature économisela relation négative entre les ressourceselis et les
taux de croissance économique, ensuite nous amaly$®s canaux de transmission économiques et
institutionnels de la malédiction des ressoyreesenfin nous développons les principales alteres
permettant d’échapper a la malédiction de ces uwesss. Dans la deuxieme partie, nous avons évalué
I'existence des symptomes de la malédiction desowaces dans I'économie algérienne, aussi nooissav
analysé empiriquement I'évaluation de la malédicties ressources ou la malédiction pétroliere egerid.
C'est ainsi qu'on a pu constater que I'économieégne souffre actuellement de certains symptéinenal
hollandais, en l'occurrence, le déclin absolu @esesirs manufacturier et agricole, de méme, lerpétroliere a
contribué & amplifier la corruption, la bureatieraet & bloquer et ralentir les changements sirels et la
diversification de I'économie algérienne. Finaleméss résultats empiriques confirment que le prxpétrole

est considéré comme le déterminant le plus impbrta I'activité économique en Algérie, et gu'ilégalement

un impact négatif sur la croissance économiquen@ terme, et du fait de soutenir I'hypothésdadmalédiction

des ressources naturellea Algérie.

Mots clés :La malédiction des ressources naturelles, Croissanéeonomique, Mal hollandais, Corruption, Algérie.

Abstract: Natural resource abundance has traditionally bé@med as a positive factor for economic growth ,
but according to empirical evidence, resource dohntries usually have lower rates of growth coragato
resource poor countries , this is what has beledchy economisttheresource curse thesis

As Algeria is a country with rich endowment of natiresource, this study analyse the resource ¢hesss for
the Algerian economy .The study is divided into tparts. In part one, we review the theoretical Eamrk on
the relationship between resource abundance ambego growth, we review then the main explanatitors
the resource curse, and we provide the most impiopialicies that will help countries to overcome tiesource
curse. In part two , we examine symptoms of theuee curse and provide evidence for its presemdéd
Algerian economy , As a result we conclude thatefilly is clearly affected by some symptoms of theécbu
Disease, particularly the significant declinehie tmanufacturing and agricultural sectors , initagtd, we find
that an increase in oil rents significantly inceessaboth corruption and bureaucratic practicesi¢lwtresulted in
poor performance of the reform policies and ecorsndiversification in Algeria. Moreover, the ecorgtric
analysis show that the oil price is considerechasmost important determinant of economic actiintlgeria,
and at the same time it has a negative impact eretonomic growth in the long run and thus suppgttie
resources curse thesis Algeria.

Key words: Natural resource curse, Economic growthDutch disease, Corruption, Algeria.




