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! Jeffrey.D.Sachs & Andrew.M.Warner, Natural Resource Abundance And Economic Growth, national bureau of
ecobomic research, cambridge (NBER) working paper 5398, 1995, p1.
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! Jeffrey.D.Sachs & Andrew.M.Warner, Natural Resource Abundance And Economic Growth, ibid, p 4
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Source : Jeffrey.D.Sachs & Andrew.M.Warner, Natural Resource Abundance And Economic
Growth, Center for International Development and Harvard Institute for International
Development, Cambridge, 1997, (Appendix, figure 2).
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! Jeffrey.D.Sachs & Andrew.M.Warner, Natural Resource Abundance And Economic Growth, center for
international development and Harvard institute for international development, cambredge, 1997, p 7-8.

> Kiminori Matsuyama, Agriculural Productivity, Comparative Adventage, And Economic Growth, National
bureau of economic research (NBER) working paper n° 3606, Cambridge, 1991, p 3-17.

27

—
| —



gl Sy Ll Clenl p (3LaBY) ay4idl Js¥1 leadlt
9 ™ ¢ & 9

& Redsaad) Wbl jaze ¥ 8 ULy 2kl Ule Jamtey ) Laadl £ls) ke 3l plld) 2l
Jaate K el gl
e Aamdal) 30600 aarl Ol CIs OF ) s a Thorvaldor Gylfason (1 2001) ui
SV aplasV) dmol JWE Jo S I e b o)l 3pis Jell 5lae zisias of oVdag
el (1998 —1965 sl IV dandall 5,1k G 0 339 Joll ST e Canas Wgs 65 e
k) JW ) s Lo e )15l 8309 3l Al AU I W o cn BV el (3-1)
el QU g (55l QU oy sl QU oy n IS e sl I Lt )

(el JUY polyg o3LaBY) godl (o BN :(3-T) JSCad

10

Annual growth of GNP per capita, 1965-1998 (%)

Share of natural capital In natloral wealth 1994 (%)

Source: Thorvaldor Gylfason, Natural Resources, Education And Economic Development,
European Economic Review 45 (2001), p 849, Elsevier ( www.elsevier.com).

! Jeffrey.D.Sachs & Andrew.M.Warner, Natural Resource Abundance And Economic Growth, ibid, p 5-6.
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! Thorvaldor Gylfason & Gylfi Zoega, Natural Resources And Economic Growth : The Role Of Investment,
economic policy research unit, the danish national research foundation, 2002, p 1- 43.

2 Milan Brahmbhatt, Otaviano Canuto & Ekaterina Vostroknutova, Dealing with Dutch Disease, Economic
premise, n° 16, World Bank, June 2010, p1.

* David Rudd, An Empirical Analysis Of Dutch Disease: Developing And & Developed Countries, honors projects,
research honors, illinois wesleyan university, spring 1996, p1.
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! Jean-Philippe Stijns, An Empirical Test Of The Dutch Disease Hypothesis Using A Ggravity Model Of Trade,
artical Accepted for presentation at the Congress of the EEA, Stockholm, August 20 to August 24, 2003, p6.

2 Graham A. Davis, Learning to Love the Dutch Disease: Evidence from the Mineral Economies, Colorado School
of Mines, Golden, U.S.A., World Development, vol. 23, n° 10, 1995, p 1768, , Elsevier (www.elsevier.com).

3 R.G.Gregory, Some Implications Of The Growth Of The Mineral Sector, The Australian journal of agricultural
economics, vol 20, n°2, August 1976, p 73.
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! Richard H. Snape, Effects Of Mineral Development On The Economy, The Australian, journal of agricultural
economics, vol 21, n°3, 1977, p147.
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Source : R.G.Gregory, Some Implcations Of The Growth Of The Mineral Sector, The
Australian journal of agriculural economics, vol 20, n°2, August 1976, p 74.
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! R.G.Gregory , Some Implcations Of The Growth Of The Mineral Sector, ibid, p 77- 80.

> W.Max.Corden & J.Peter Neary, Booming Sector and De-Industrialisation in a Small Open Economy, The
economic journal, vol 92, n° 368, December 1982, p826.

3 Corden, W. M. Corden, Booming Sector and Dutch Disease Economics: Survey and Consolidation,

Oxford Economic Papers, New Series, vol. 36, n° 3, November 1984, p360.
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Source: Corden,M., Booming Sector and Dutch Disease Economics : Survey and
Consolidation, Oxford Economic Papers, New Series , Vol 36 , November.1984 , P 361
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! W.M.Corden, production, growth and trade : essays in international economics, Oxford: Basil Blackwell, 1985,
p 227-228.
2W. M. Corden, Booming Sector and Dutch Disease Economics: Survey and Consolidation, ibid, P360-361.
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! Artus, Jacques & Malcolm Knight, Issues In The Assessments Of The Exchange Rates In Industrial Countries,

International Monetary Fund occasional paper n°29, IMF, 1984.

2 J.Peter.Neary & S.Van Wijnbergen, Natural Resources And Macroeconomy : A Theoretical Framwork, UCD
centre for economic research , working paper n°36, july 1985, p 1-45.

* Sebastian Edwards, Commodity Export Boom And The Real Exchange Rate: The Money-Inflation Link,
Natioanl bureau of economic research working paper n°1741, Cambridge, October 1985, p2-7.
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* Manabu Iwamoto & Kaoru Nabeshima, Can FDI Promote Export Diversification And Sophistication Of Host
Countries? Dynamic Panel System GMM Analysis, IDE discussion paper, Institute of Development Economies,
2012,p 6.

* Mohammad Hassan Fotros, Morteza Nemati & Hadi Darabi, Relationship Between Export Diversification And
Economic Growth, International Journal of Basic Sciences & Applied Research. vol 2 n°12, 2013, p 992.

76

—
| —



gl Sy Ll Clenl p (3LaBY) ay4idl Js¥1 leadlt
9 ™ ¢ & 9

Herzer ¢ slasVl sad) 5:if ol mad WS 0 Sa 3l Glal) o el Sla ol
@3badYl ol e lgl At d 0 0 (Se olpslall w5 0 1usT and Lehmann (2006)
i ez gl O & B Bl odn A9 V) bl e 302 e e slaxeY s IS
(o) ol guimd gl LB U] blaal b)) s)lkly asl ) Al wlsle Je S
Chenery, ) aauall ddl 4 ads¥1 dodl o ool mgd) plasiaal ailslo By OF Al Jo
export led— wislall e3ss ) gadl aip LY s (3 ' (1979; Syrquin, 1989
oo desat pdi ($3LaBY) ol i)l sud) s olslall OF e bl 3 e gl growth
LT I e Bptad) e olelbadl) e danls alg] BT Wa pdadl pllas OF Yol 1 ag (o
oo Y Ay ohslall 3 aedl (Gt Feder, (1983) -yl oluss & ooy 3:US7 5T 5)15)
Helpman and Krugman, (1985); Krugman, (1997) L obstasl g Jos
el Glewdl Ul sl 5T Lo gy ooV wad e sgdl (i olpslall of ot
S s aks Je STl 3 b ods ad 1550 ¢ 5, (Olayiwola, 2000)
SV Jues L) s e sl ol e sl a3 ololall msd ash ) el uS
Grossman and Helpman, (1991); Grossman and Helpman, s 2aSatuss
?.(1995); Alisana and Rodrik, (1999)

Joll 3 @olasYl sl pia Slpslall msd WS a8 By Sl B b ple (K
PSS PNNUR- WS [ WA
5570 Singer (1950) 5 Prebish(1950 Juesl 5555 csylmd! Joldl bgpis s IS 0 —
3 OBy () Jold) oVame joa 5 3 o (Jo) 0dd By 3laS 101 olenll s
ded ol gaall Slnall sde 83l cadey (@olaBYl sl Bbls @l WY1 (gbll sl

el o 3aaE e Ol ada selany (glnd) Jaldl Vs et chaniall

! Mohammad Hassan Fotros, Morteza Nemati & Hadi Darabi, Relationship Between Export Diversification And
Economic Growth, ibid, p 991.

*Kolawole Olayiwola & Henry Okodua, Foreign Direct Investment, Non-Oil Exports, And Economic Growth In
Nigerie : A Causalty Analysis, Asian Economic and Financial Review, vol 3 n°11, 2013, p1481.

77

—
| —



gl Sy Ll Clenl p (3LaBY) ay4idl Js¥1 leadlt
9 ™ ¢ & 9

Aald) DAL (amad i pde s (i O S sl ¢ pueadl Slelad sus B3y b o8 -
& Lol sly @) Y1 dleddl e Jgamll Ll Ltz sl e W s)lht ] s g
G Soban el Al 3 Al e aga2 sus e slaaeNB L S L) slsg o)l sl
2 & ohslall Bl s (U Al Bl s jlawlly L 3 Ble gy lie 3pS bl
"t STl O abidl eda (ol 3 La ) gl M e bl sl e sed) oY e
[(Ferreira 2009) s oot 3
o A oleliall i OF ) e sebdl sda (3l myg dag b p Y OB Geed -
Y & Oled) GBY 00 dlaxtl slall lezsy caball diled) 55000 8 W1edl e sie S
Joddl e ol GIsY1 (3 Bar Ol st Y1 G Bdsr Sl sl e 22U
Nicet-Chenaf and Rougier (2008) g5l wlujle Cile 4] ool (3 Jail JCaly
Syms 5% U @35 ajey Wil oda . Hezer and Nowak-Lehmann( 2006 )
.1@@4:3‘9\ o) e Ol B8 (3 pudy ) ey as sy

4 O Je Lal ev Hezer and Nowak-Lehmann ( 2006 ) a.ls s of L,
dal @ aslal olslall de By lie sell aal ST gn jaadl o olelbadl) e Ay
S BSA S e sl sl ) Sl ol i O S @ cleldl s L czu\).sl..aj\
L g U B € A ) Bl (3 BB aas e Eodl e plisYly ) ol slo
dadd) e Olyslal ddldl 330 4o 2 —TII-TII

Shlall gt st Jo S 3 er Jole bl 2nld) OF 0587 (3 Aol 3lndl Slsl ilss
Slawsll o degaz B Lo asldl Ml eolas¥l gunl) Coay U s e gnsls ey
G ) (snns 302 coyas B Y] (Sytny (Al (3 Y1 Gytes 32 I elsally ol

Sty aldl 28] e A 505 o bl sidl e Bdld) 501 Ll CslasWl e o Sa

'Manabu Iwamoto & Kaoru Nabeshima, Can FDI Promote Export Diversification And Sophistication Of Host
Countries ? Dynamic Panel System GMM Analysis, ibid, pp 5-6.

’Dierk Herzer,& Felicitas Nowak-Lehmann D., What Does Export Diversification Do For Growth? An Econometric
Analysis, ibid, p1837.

® Klaus Schwab, The Global Competitiveness Report 2012-2013, World Economic Forum, 2012, p4, available
online at www.weforum.org/gcr,

78

—
| —


http://www.weforum.org/gcr

gl Sy Ll Clenl p (3LaBY) ay4idl Js¥1 leadlt
9 ™ ¢ & 9

oblyll adH Al awy Jo c3 e 3 B3 gy Al Bl oz )
3 ) Je i) 506 Jem jpman olpolall awdldl 508 03) . (Buckley et al. 1988)

RERINURPR PRI

(e dsliall dols) B1slo soljy msti 3 g V) whbladl) Lgai> &)l sl Flndl 2as O

By sladYl e el by gie s e Yl 21 U o oV e S Gl
Balas¥l SlesYl (3 e plal £ el s e ¢ sail] W & e Slpalal) B 28T 254l
o @A @ e aeles OF (S astas V) oY) me 2 o 2 Al oluld) of usE gl
3 U o L b UWE b el o F e sVl b oo Blolo sy Lagh o ¥otas
bz & ((Collier and Venables, 2007) aalt sladt 4} ads¥) oLl o sl 2,55

.3”5-\.;.3.9,- ol " C"’y:d‘ U:MLa G«v}f 3\.31.4.9

1SV ol e deseg slexel O 4 bl p el SLwla) e sl L) BLOYLS
Fendlidl 8,05 nd Lo 1Sl aelus O S (L aslasy) Sbleyl Ol jilemg oyl 5blsd))
o) oy o Loy ¢ Balal) o s U g Lok iy i) 25 o S 0 g

rolyslall sl 5 55as e saslll)
(ronay tidRlts Al Goudas /i

ol sl wdail IS 3 pdaall Laiz 1S Sl s Jeadl Of 1deols 3 o -
igarshl DAl Flecdl M e colnlall Aol et ol Lo (3 el Bl Lot e

wt)!\ ol M (: Jéj g J}&Xl‘ ;,S\J.,aj\ ji ()MJ}‘ Cé.) ()}J S @:v.aﬂ\ OV J\)»gwub ﬂw

! Salomon Samen, Export Development, Diversification, And Competitiveness: How Some Developing Countries
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p29.

(
| 144

'



i) Joull o i § @3LaBY! gl WISKY cwledlly  dolowd) ol S Juadl)

- Gabon: Selected Issues and Statistical Appendix, IMF country report n® 05/147, 2005, p69.
- Gabon, African Economic Outlook, OECD publishing, 2007, p273.
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- Nigeria: Selected Issues and Statistical Appendix, IMF country report n® 04/242, 2004, p118.
- Central Bank Of Nigeria, Annual Report and Statement of Accounts for the year ended 31 st
December 2009, 2010, p246.

- Central Bank Of Nigeria Annual Report 2014, p 259, www.cbn.gov.ng

- Central Bank Of Nigeria Annual Report 2015, p 253 , www.cbn.gov.ng

- Nigerian Gross Domestic Product Report, Q4 2016, National Bureau of Statistics, Fabruary
2017, p131, www .nigerianstat.gov.ng.
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! pascal Devaux, Economic Diversification In The GCC: Dynamic Drive Needs To Be Confirmed, ECO conjoncture,
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! Cheng Hsiao, Panel Data Analysis - Advantages And Challenges, WISE working paper n°602, Xiamen University,
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*Bruce E. Hansen, Econometrics, University of Wisconsin, 2017, p 369,
(http://www.ssc.wisc.edu/~bhansen/econometrics/econometrics.pdf).

4 Cheng Hsiao, Panel Data Analysis - Advantages And Challenges, ibid, p3.

165

——
| —


http://www.ssc.wisc.edu/

i) Joull o i § @3LaBY! gl WISKY cwledlly  dolowd) ol S Juadl)

Yy ol sl d ) "Micro panel data " ash bW ol i sl e
@ o B el Ll e (S Gprnd) e anlill Al ol )lie ST B,
My S ROICSN I IR (VI E e

slosl iy s andl e Baad) LSl W2 b oo SlasY) JYaeVly Old) bes @

2

olalad) e B sal 3k LSSl o S bl mes ezl SUL oLy 3N @
Sozall Ll s s ol pie S e sl ol 2T 1505 a0 (239adl Sladas i
ekl DL g gle b asle g ) lsag ol "Heteroscedasticity "

3 glayy colpadl on LY Gros 0l g ddlesY Sl e wadl @ @
o el UM i Ul e A 8 3E e 3 e Sl Je ol Jeer
O S BT Y] (ol (B SBe 2BY 5 Y U bl 231 O wey ¢ Sl
3.@\1@\ SR WOOUN I (PN [ PR P T P - WS35 (RS W P KL PR IS

W) z3s8 il 2-T1

T sl olpdh s (1= 1,000, N ) fabaie sy N e 0S4 BU GbLy 2356 205 02
FCREARANY g&i\ t},&ﬂ TxN LRGeS WIC - ESWEY Ry 3 (t=1, ..., T)

Yie = @i+ Bixie + &
¢ (TINxT1) 25} 95 aml) Ol pasll azzs 1y
(TN x k) ot add ssae oz ¥ gl alined) ol 35400 :X
¢ (tuw ) coll Wb

¢ (kx1) a3} 93 (Slope coeficients ) ts,as sl M JugV) Sledas 4z : B

! Badi H. Baltagi, Econometric Analysis Of Panel Data, John Wiley & Sons Ltd, 3™ edition, 2005, p7.

2 Cheng Hsiao, Panel Data Analysis - Advantages And Challenges, ibid, p4-8.

*Edward W. Frees, Longitudinal and Panel Data: Analysis and Applications for the Social Sciences, Cambridge
University Press, 2004, p 8.

166

——
| —



i) Joull o i § @3LaBY! gl WISKY cwledlly  dolowd) ol S Juadl)

S poas B35 55 b iy e ol ok Uy o TNxD) slocadl b o e g
Gabaill Slusgl) Cn pgdas iis b5 me o al-z = 02; V) asbill climyll SO s
L * J J=l cov(eit, ejs) =0
SUM e S ol Loy BU bl Bl (3 Redsand) 230l G el o OF wdld
T35 1 Rwll 23U A sl L Al Cbly il (S Ligesy g doly S Rl
Fixed effects ) aul 6V 35 (Pooled regression model)  aemdl jlud)

.(Randeom effects model) asszall 6V 3545 (model
:(Pooled regression model) el uddl z34¢ 3-11

( Pooled imemd) wslasV) s anll ool dib Lo s Sy drall culd) 3 b puss
(N) o) shill Sl Slgias n Godll OLE e S wufys PV a il «OLYS)
_,)ju@i oy ¢ Bl (3 o)l 2Ll mad (oL ) OF sl cold) 2300l jui & 8w
Aegast lbndl Bglel Ao (b (3 Ak gy (Bl Aol abLM n Gl plaw) dradl ol

e LS gl L L S Flayy L
y=art+ XL +¢
(TN X 1) A5 93 (dadl iy 4z ) 349-\5,3\ Spenll amee 1T i Ca
& 5l aedo Olus U] @l L) et 18] 3 il o Akad) 3 R Z3sadl s dayy

e S il aa b (3 aslsiall L6y At By o plea) e e e (s gl L

;sli Lagd Cpr3gadl cpdd 3ol
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’ Dimitrios Asteriou & Stephen G. Hall, Applied Econometrics: A Modern Approach, Palgrave macmillan, revised
edition, 2007, P 345.
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* Badi H. Baltagi, Econometrics, Springer-Verlag Berlin Heidelberg, Fourth Edition, 2008, p296.
> Cheng Hsiao, Analysis Of Panel Data, Cambredge University press, 2" edition, 2003, p 32.
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Abstract :

This thesis aims to examine the relationship between economic diversification and its most important
determinants in a set of oil exporting countries. After inserting the various theoretical and empirical
literature that dealt with the subject, including the reasons of the failure to achieve economic
diversification and the possible policies to strengthen it, and obtaining the results of the sectoral analysis,
which Represents that oil sector still the main source of public finance revenues by 50% in average, the
results of the empirical study, which included 14 oil exporting countries during the period (1995-2015)
using the fixed effects model, show that the degree of economic concentration in these countries is largely
due to the nature of institutional framework, which discourages all possible means of economic
diversification, and that the dependence on natural resources, specifically “oil”, is the strongest
impediment facing this economic target.

Keywords: Economic diversification, natural resources abundance, economic rents, sectoral analysis,
determinants of economic diversification.

Résumé :

La présente thése a pour objectif d’examiner la relation entre la diversification économique et ses
déterminants les plus importants dans un groupe des pays pétroliers ; Aprés avoir énumeérer les différentes
littératures théoriques et empiriques qui ont traité ce sujet, y compris les raisons de I'échec de la
diversification économique et les politiques les plus importantes possibles pour la renforcer ; et obtenir
les résultats de I'analyse sectorielle, qui a prouvé que le secteur des ressources naturelles représenter par
le secteur pétrolier reste la principale source des revenus de finances publiques avec plus de 50% ; les
résultats de I'étude empirique, qui comprenait un échantillon del4 pays pétroliers au cours de la période
(1995-2015) a l'aide du modéle a effets fixes, suggerent que le degré de concentration économique dans
ces pays, est largement da a la nature du cadre institutionnel qui decourage tous les moyens possibles de
diversification économique, et que le recours aux ressources naturelles, notamment « le pétrole », est le
plus grand obstacle face a cet objectif économique.

Mots-clés: La diversification économique, I’abondance des ressources naturelles, la rente économique,
I’analyse sectorielle, les déterminants de la diversification économique.
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