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Summary:
Islamic banking was a dream in the 197(0s that few people were aware of, even among the
educated, and it is now a widely known scientific reality.
In light of the great losses incurred by the global economy as a result of the crises in which
the traditional financing system is floundering, calls for a radical reform of this system have
increased, and in this context, the attention of many has turned towards Islamic finance,
because of its global spread and rapid growth, overcoming the financial crisis and the
appearance of steadfastness in the face of it, which prompted questions about the
characteristics of this method that made it achieve this success.
Islamic banks were established in response to meet the needs of Muslims who wish to practice
modern economic and commercial activities in a manner that does not conflict with the
provisions of Islamic law, and in particular the sanctity of dealing with usury in modern banking
transactions.The first motive for the establishment of Islamic banks was the sanctity of interest
as one of the forbidden usury in Islamic law, where the aim of their establishment was to avoid
dealing with usury mainly
Keywords: Islamic banking — conventional financing system - financial crisis - Islamic finance

method - usury in modern banking transactions.



