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glance/Pages/Economic-Development-and-standard-of-living-in-Qatar-.aspx (23/02/2016) at (18:46).
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! NBK Economic Research, " Oman: Macroeconomic outlook", November 2014, p01.

? World bank group , Oman’s Economic Outlook- Spring 2016.

> The world bank, On the website : http://www.worldbank.org/en/country/venezuela/overview (24/02/2017)
at( 17:53).
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! Groupe de la banque africaine de développement, On the website : https://www.afdb.org/fr/countries/north-
africa/algeria/algeria-economic-outlook/ (24/02/2017) at (20 :07).

22 The world bank, On the website http://www.worldbank.org/en/country/gabon/overview (24/02/2017) at

(19 :14).

® United states institute of peace, On the website: http://iranprimer.usip.org/blog/2015/may/11/irans-
economy-numbers (24/02/2017) at (21:30).
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> The world bank, On the website : http://www.albankaldawli.org/ar/country/irag/publication/economic-
outlook-spring-2016(25/02/2017)at (00:25).
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! The world bank, On the website : https://www.worldbank.org/en/country/ecuador/overview (25/02/2017)at
(13:08).

2 Groupe de la banque africaine de développement, On the website :
https://www.afdb.org/fr/countries/southern-africa/angola/angola-economic-outlook/(25/02/2017)at (14 :50)
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! The Arab investment and Export credit guarantee corporation,” Investment Climate in Arab Countries,
Dhaman Investment Attractiveness Index", Op Cit, p116.

273



dl U Yl obws e aslawsl) el 5V auwldlly dldoud aul, ) I et
w__ 2 J).U\ o e

A5 Y 8 2ld e sdley (bl pf W) R e A2 ) Sl e g ) Ll AU
1...:«&;\5\ LS ) gl

cosS 3 ol angss ol g1 L) 1 (06-T1T) (o3, J gk

m o il 2014 2013 2012
m Ll ol 9535 14336 | 28726 | FEDI e
m Jlee ) et 15| 160972 | 181443 EDI o2
B lasll o) 732,9
Bl el
B vl 9.1 9.2 104 | FDI oy
a8 il GDP ..%
LSy Claiiall 3,6 57 129 | FDI  wlsw
Al M&A
24 38 37 | clzayl sue
sagad
Oletly ez Olea) dgall G slly UNCTAD bl e bslazel @l slas) o0 02l
Lolysla)

szl ¢ Financial Times wimo &2 g FDI Markets database wul, sasld Gy,

tek Lo 2015 5l ) 2003 b o

oA b Uibgy o ek 112 cal mladd odd lasa W) 2l Jla] OF () olpadl s
. 32600

IS Ll (8yghlain (bl Al (L p Bl LY ol gl LYl e IS e @
WS e r s @ bVl Joll ol 2B @ el e dib) g Ly (1S sa
o 175 Qe Ly sl SLVHly i) Bl SLLY) R ISy mlied) leza )

! BNP PARIPBAS, On the website :

https://www.tradesolutions.bnpparibas.com/fr/implanter/koweit/investissement?ajouter home critere pays
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274



https://www.tradesolutions.bnpparibas.com/fr/implanter/koweit/investissement?ajouter_home_critere_pays=oui&home_critere_pays=77
https://www.tradesolutions.bnpparibas.com/fr/implanter/koweit/investissement?ajouter_home_critere_pays=oui&home_critere_pays=77

dl U Yl obws e aslawsl) el 5V auwldlly dldoud aul, ) I et
ibaid) Jol) o i

¢ 718.5 e 3 23 sy o) s (3 S ] B RVl el Sl ST o
RO glas 3 716 4 a4l laad gl 3 717.6 >ldly Gsld glas

G S 3 Lz 28T SV olss 10 e 2 ) e olsleS DOW 255 ol @

s Oles 3 sl @Rjt Slazay

20171 a5 2 1752 1o agadl) Slgend) (3 73L0 oY) LoV Ol (3 Loli) Oles g
@5 192054 1 sl ol oY1l sl el cal 2014 2 5 - 738 )
i o2l olelacy) IO o O.gﬁ.i:,wl\ ods ) Jj.ﬂ\ B LapaS™ Oles e e ciadl oda LS
s s iy S aladVly wld) LERYL Oles able wias LS ol 2S5 pgn g

Sl b g aalll e Y Ol e we S Wi olbgrall ey oleladll gas s Gl
RSN alal Wlie an b At alalsl)

Oles (3 olldl anjgry ol oY) Lo 2 (07111 o3, Jsadd

B hadill g aadll 2014 2013 2012
ol -
m oed 738,6 876,5 850,5 FDI s
SRR 192054 | 18466,8 | 17590,3 EDI 0,2
[ ] Q‘)U:d\
24,7 24,0 23,3 | FDI RIS
B Aabudl g (3ol GDP %
B Al Gleadd) 3,3 4,1 45 | FDI oy
) 5 o1l GFCF %
Je ¥ cilad 4 8 5| Shlasal 2
M&A
Ll
39 57 96 | oijlamaY! sae
(B (Y Ll
il o) 5a g £l sk

! The Arab investment and Export credit guarantee corporation,” Investment Climate in Arab Countries,
Dhaman Investment Attractiveness Index", Op Cit, p164.

2 BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/oman/investissements?ajouter home critere pays
=oui&home critere pays=160 (26/02/2017).
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! The Arab investment and Export credit guarantee corporation," Investment Climate in Arab Countries,
Dhaman Investment Attractiveness Index", Op Cit, p152.

2 Expert comptable — international.info, , On the website: http://www.expert-comptable-
international.info/fr/fiches-pays/yemen/presentation (27/02/2017).
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! The Arab investment and Export credit guarantee corporation," Investment Climate in Arab Countries,
Dhaman Investment Attractiveness Index", Op Cit, p188.

Expert comptable - international.info, , On the website: http://www.expert-comptable-
international.info/fr/fiches-pays/iran/presentation (26/02/2017).
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! WORLD BANK MIDDLE EAST AND NORTH AFRICA REGION, "Economic Implications of Lifting
Sanctions on Iran", MENA QUARTERLY ECONOMIC BRIEF, WORLD BANK, 2015, p08-09.

Expert comptable — international.info, , On the website: http://www.expert-comptable-
international.info/fr/fiches-pays/irak/presentation (26/02/2017).
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! The Arab investment and Export credit guarantee corporation," Investment Climate in Arab Countries,
Dhaman Investment Attractiveness Index", Op Cit, p148.

g BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/algerie/investir?ajouter home critere pays=oui&h
ome critere pays=73 (26/02/2017).
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! The Arab investment and Export credit guarantee corporation," Investment Climate in Arab Countries,
Dhaman Investment Attractiveness Index", Op Cit, p124.

2 Expert comptable — international.info, , On the website: http://www.expert-comptable-
international.info/fr/fiches-pays/libye/investir2 (26/02/2017).
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! The Arab investment and Export credit guarantee corporation,” Investment Climate in Arab Countries,
Dhaman Investment Attractiveness Index", Op Cit, p172.

? BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/nigeria/investissement?ajouter home critere pays
=oui&home critere pays=158 (27/02/2017).
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Mean Median | Maximum | Minimum Std. Dev. | Observations

BURO | 1.786875 | 2.000000 | 3.000000 | 0.000000 | 0.724001 400
CORR | 2.257813 | 2.000000 | 4.000000 | 1.000000 | 0.798774 400
DEMO | 2.669958 | 3.000000 | 5.000000 | 0.000000 | 1.263412 400
FDI | 1.722280 | 1.010000 | 33.57000 | -8.589432 | 3.170987 400
GDPC | 11465.90 | 5818.206 | 94944.09 | 153.0757 | 15355.60 400
GOVRST | 8.330750 | 8.500000 | 11.50000 | 1.833333| 1.972805 400
INF | 42.73825| 5.306500 | 4145.108 | -16.12000 | 262.0773 400
INFRA | 11.90862 | 9.850000 | 39.06000 | 0.102674 | 9.594307 400
INVSP | 7.199646 | 7.000000 | 11.50000 | 1.083333 | 2.436616 400
INSTIT | 61.70516 | 61.33000 | 743.1200 | 19.16000 | 36.08659 400
LAW | 3.488958 | 4.000000 | 6.000000 | 1.000000 | 1.255439 400

M2 | 55.26265 | 37.87000 | 5032.000 | 12.98000 | 250.4752 400

OIL | 32.00329 | 30.07000 | 70.23000 | 4.219708 | 14.79639 400
TRADE | 82.22963 | 80.20000 | 210.1600 | 0.020000 | 34.87183 400
FF | 78.42438 | 83.20000 | 99.90000 | 3.000000 | 22.78814 320

BF | 60.28188 | 56.30000 | 100.0000 | 20.00000 | 15.41560 320

GF | 61.33313 | 68.00000 | 94.90000 | 0.000000 | 22.28470 320
Oil*instit 1943.384 1843.683 26752.32 270.0613 1508.087 400
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BURO | CORR | DEMO FDI | GDPC | GOVR INF | INFRA | INSTIT | INVSP | LAW OIL M2 | TRAD bf Ff Gd | Oil*i
ST E nstit
BURO 1
CORR | 0.395 1
DEMO | 0.076 | 0.065 1
FDI | 0.148 | 0.057 | -0.066 1
GDPC | 0.316| 0.121| -0.188| 0.110 1
GOVRST | 0.082 | -0.025| -0.306| 0.153| 0.307 1
INF | -0.007| 0069 0.030]| -0.064| -0.092| -0.126 1
INFRA | 0435| 0.091| -0.111| 0.114| 0528 | 0.197 | -0.138 1
INSTIT | 0.222| 0.104| -0.005| 0.030| 0.187| 0.188| -0.061| 0.213 1
INVSP | 0339 0028| -0219| 0200 0512| 0573| -0.198| 0.306| 0.290 1
LAW | 0518 | 0.386| -0223| 0103| 0479| 0369 | -0.160| 0.516| 0.314| 0523 1
OIL | -0436| -0380| -0.334| -0.072| 0.006| 0012 0.129| -0.240| -0.058| 0.041| -0.077 1
M2 | 0.038| 0069 | -0041| -0.022| -0.005| -0.058| 0.003| -0.015| -0.010 | 0.019 | -0.062 | -0.018 1
TRADE | 0.2991 | 0.0452 | -0.240 | 0.193| 0.357| 0.308| 0.109| 0289| 0.103| 0.382| 0217| 0.128| 0.004 1
bf | 0558| 0245| 0012 0127| 0.281| 0.076| -0134| 0.334| 0.157| 0.0253| 0.375| 0.331| -0.387| 0.173 1
ff| 0524| 0210| -0005| 0.266| 0474| 0.193| -0110| 0458 | 0.236| 0475| 0485| 0.414| -0.357| 0.222 | 0.479 1
of| 0349| 0203] 0.235| 0157| 0135| 0.015| -0.252| 0204| 0.034| 0.135| 0.131| 0.002| -0511| -0.264 | 0.207 | 0.287 1
Oil*instit | -0.045 | -0.113 | -0.170| -0.015| 0.159 | -0.013| 0.173| 0.048| 0.838| 0293| 0.242| -0013| 0476| 0.137 - | 0.061 - 1
0.073 0.196
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Dependent variable : FDI
Independent E(2) E(2) E(3) E(4) E(5) E(6) E(7) E(8) E(9) E(10) E(11)
variables
C 0.759930 -0.816984 | -0.294406 | -0.805391 | -0.068416 | 0.273174 | -0.305307 - | -1.934659** -0.563033 0.631812
Gdpc 5.74E-06 -5.65E-07 2.03E-06 | -9.32E-06 1.30E-06 2.86E-06 1.83E-06 2.‘-12.235;39;06 -1.01E-05 9.24E-07 1.37E-05
Inf -1.44E-05 -1.06E-05 | -159E-05| -9.31E-06 | -1.35E-05| -1.45E-05 | -1.30E-05 | 0.000134 -0.002602 -0.004955 -0.002211
Trade 0.018459** 0.014918** | 0.017025** | 0.013527*** | 0.016837** | 0.016654*** | 0.015533** | 0.028966*** | 0.022073*** 0.022726 0.014058
M2 -0.000322 -0.000228 | -0.000341 | -0.000330 | -0.000270 | -0.000301 | -0.000346 | -0.005736 -0.016148 -0.012565 -0.000259
Infra 0.003917 0.014879 | 0.014025 | 0.014838 | 0.011008 | 0.014970 | 0.004159 | 0.022093 0.020249 0.032523 -0.000542
Oil -0.019727* -0.010702
Covrst 0.140546
Corr 0.206462
Invsp 0.191343**
Law 0.084253
Demo -0.035724
Buro 0.402429
Gf 0.029541%*
Ff 0.031669**
Bf 0.010712
Instit 6.01E-05
Instit*oil -8.57E-07
No. of obs 398 398 398 398 398 398 398 318 318 318 398
R? 0.053135 0.052035 | 0.048250 | 0.060179 | 0.046362 | 0.045810 | 0.052058 | 0.114491 0.118465 0.082238 0.058798
R ajusté 0.038605 0.037489 | 0.033645 | 0.045757 | 0.031728 | 0.031168 | 0.037512 | 0.097407 0.101457 0.064532 0.037468
Prob (F- 0.001518 0.001834 | 0.003489 | 0.000442 | 0.004787 | 0.005247 | 3.578745 | 0.000001 0.000001 0.000154 0.005775
statistic)
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Dependent variable : FDI

Independent E(1) E(2) EQ3) E(4) E(5) E(6) E(7) E(8) E(9) E(10) E(11)
variables
< 0.093897 -0.762188 | 0061413 | -0.780180 | -0.158055 | 0.814770 | 0.138024 | -1.486957 -2.177503 1.060931 0.403214
Gdpc 1.82E-05 1.62E-05 1.80E-05 | 5.78E-06 | 1.74E-05| 2.05E-05| 192E-05| 1.62E-06 -3.16E-06 1.24E-05 2.00E-05
Inf -9.21E-06 -3.66E-06 | 1 05E-05| -4.25E-06 | -6.84E-06 | -8.70E-06 | -8.78E-06 | -0.000701 -0.000590 -0.004265 -0.002142
Trade 0.010514 0.008661 0.011824 | 0.009673 | 0.011286 | 0.011045 | 0.011608 | 0.026201 | 0.021128** | 0.021452%* 0.006660
M2 -0.000149 0.009547 | 9000211 | -0.000204 | -0.000111 | -0.131537 | -0.000194 | -0.016783 | -0.027940* -0.017994 -0.000178
Infra 0.015558 -7.78E-05 0.023330 | 0.008737 | 0.009974 | 0.011562 | 0.011827 | 0.030504 -0.009229 0.027554 0.012166
Oil 0.012206 0.216074 0.010776
Covrst 0.178290**
Corr 0.245018
Invsp 0.216074
Law 0.186750
Demo -0.000189
Buro 0.164041
Gf 0.022861*
Ff 0.045311
Bf -0.012230
Instit 3.19E-05
Instit*oil -3.29E-07
No. of obs 398 398 398 398 398 398 398 318 318 318 398
R’ 0.020886 0.028777 | 0.020904 | 0.034730 | 0.020656 | 0.020064 | 0.019091 |  0.053402 0.074450 0.039164 0.025337
R ajusteé 0.005861 0013874 | 0005879 | 0.019918 | 0.005628 |  0.005027 | 0.004039 |  0.035139 0.056594 0.020627 0.003248
Prob  (F- 0.217283 0.074753 0.216793 | 0.030875 | 0.223617 | 0.240659 | 0.270903 | 0.008655 0.000477 0.051617 0.330967
statistic)
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Dependent variable : FDI

Independent E(1) E(2) EQ3) E(4) E(5) E(6) E(7) E(8) E(9) E(10) E(11)
variables
< -0.248401 -0.783853 -0.896181 -0.876543 | .0.681217 | 0.876028 | 0.198289 | -0.832097 -2.226160 2.687254 | 0.145167
Gdpc 2.21E-05 2.26E-05 2.70E-05 1.24E-05 | 2.60E-05| 2.88E-05| 2.72E-05| 3.04E-06 -1.23E-05 1.00E-05 |  2.41E-05
Inf -7.66E-06 -2.49E-06 -1.06E-05 -3.43E-06 | -4.95E-06 | -7.70E-06 | -8.23E-06 | -0.000986 0.000911 -0.003513 | -0.002490
Trade 0.004724 0.006601 0.010929 0.008938 | 0.009888 | 0.009684 | 0.010076 | 0.024529 | 0.021207** | 0.019784** | -0.002862
M2 -8.38E-05 0.013024 -0.000209 -0.000181 | -5.95E-05 | -0.000174 | 0.021592 | -0.022623 | -0.039266** | -0.023524* | -0.000133
Infra 0.013648 -5.88E-05 0.050345 0.013037 | 0.024507 | 0.017759 | -0.000167 | 0.025043 -0.054366 0.012138 | 0.012706
Oil | 0.037033* 0.042978*
Covrst 0.187471**
Corr 0.370374
Invsp 0.220184%*
Law 0.290417
Demo -0.175873
Buro 0.083112
Gf 0.019436
Ff 0.060565***
Bf -0.029320
Instit 1.58E-05
Instit*oil -8.43E-08
No. of obs 398 398 398 398 398 398 398 318 318 318 398
R 0.200318 0.201322 0.195309 0.205297 | 0.195524 | 0.194109 | 0.191907 | 0.250351 0.278765 0.249938 | 0.197126
R ajusté 0.155655 0.156715 0.150366 0.160912 | 0.150593 | 0.149099 | 0.146774 | 0.197166 0.227596 0.196724 | 0.142492
Prob (F- 4.485103 0.000000 0.000000 0.000000 | 0.000000 | 0.000000 | 0.000000 | 0.000000 0.000000 0.000000 | 0.000000
statistic)
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Dependent variable : FDI
Independent | E(1) E(2) E@3) E(4) E(5) E(6) E() E(8) E(9) E(10) E(1D)
variables
FDI(-1) 0.323629*** | 0.321900*** | 0.314297*** | 0.320550** | 0.320498*** | 0.316055** | 0.322568** | 0.331105*** | 0.286243*** | 0.359325*** | 0.300687***
* * *
Gdpc -0.000136 | -8.87E-05 | -0.000112 [ -0.000124 | -0.000115 | 2.02E-05 -1.25E-05 | -0.000107 7.19E-06 -5.22E-05 1.11E-05
Inf -0.008359** | -0.002305 | -0.002354 | -0.000635 | -0.002171 | -0.003103 | -0.006256** | -0.012602 0.053554** | 0.014333 0.000285
Trade 0.038111*** | 0.043037*** | 0.044054*** | 0.042047** | 0.041648*** | 0.041128** | 0.045926** | 0.026833*** | 0.046006*** | 0.038143*** | 0.039852***
* * *
M2 - - -0.022736 | - - -0.031892** | - -0.067552** | -0.070729** | -0.048635** | -0.009561
0.031954*** | 0.034421*** 0.032681** | 0.033881*** 0.039833**
Infra 0.068118 0.071291 0.138516* | 0.078055 0.092963 -0.013898 | -0.011285 | 0.018217 0.055575 -0.082661 | -0.052786
Oil 0.036027*** 0.053633***
Covrst 0.057860**
Corr 0.622295*
Invsp 0.034895
Law 0.312605**
Demo -0.177394*
Buro 0.648881**
*
Gf -0.029266***
Ff 0.114251***
Bf -0.068131**
Instit 0.005526%*
Instit*oil -4.82E-
07***
No. of obs | 366 366 366 366 366 366 366 287 287 287 366
AR(2) 1.0000 0.9576 0.9425 0.9999 0.5910 0.9999 0.9416 0.9635 0.9781 0.9813 0.9846
Sargan 0.449869 0.403698 0.454782 0.539626 0.369815 0.298240 0.250612 0.438802 0.488652 0.392529 0.326143
(p- value)

336

Sk




dl U Yl obws e aslawsl) el 5V auwldlly dldoud aul, ) I et
ideadl J}.U\ o s

.eviews 9 oz e slaeVL Ul slael et el

D el (ol el -VI
asLas) iy ladl) adilpe AU g Y1l V) oliad §edl) Slpaidl e OF il @ gbl LS
Szl ol e 2l Slad) s e 508 O 23kl ads OF oy Lo cdliam] WV 13y

A g
S e s Sy g L LY R Sl e s ay e ey Gl okl b -
Al (538 g Bdmgy Sl A1 U1 e 5,8 (ol ) o LY g Y1 LotV i
Jodh gl OF ) Bzl 0 p 39 (39 0.000136 © sl ooV LoVl liss sl
el 3 Laid ann ) Y1 el caalbl Y1 e ke (LT 32 Giee Rz e (63,4)
&) Slbll e ddall dBblgs dmzl sda sl «(1990) Edwards 4l jLsl Lo tisy jleza)
JBTg akeadl e Jall o£ dgmill il &‘y» Stz wly e aplg) ST Gl wmd ol ezl
(2007) Wasseem Mina aul)s Ly o Sy adads Jodl (1] 8300 coliss Je dl
Syimn is 1y 53050 AL g1 jlema V) OB e (ssinny o Sl ezt oVane b -
Y bl ol L) ) (63g sdmly sdms el SVues pli) o ¢ S05 wsins
Lo (il pde o Al G A bl ooeadl S¥ues OF 4} S3 morpg 3oy 0.0083 & sl
BB OVdas menad vzt SV iyl WS e adlellly 1)U oSl il ek
Losy IV peiiad) ol B Wby Glazal e ade LET sl ol WY e aaad)
Gomgtd) oda by (o) oda ] Y1 ok Y an dobry Ll oY) Ll olis
(2007) W. F. Krugells W. A. Naudeand g o SG clahldl o gael) 4l

SUFIAN ELTAYEB MOHAMED AND MOISE G. SIDIROPOULOS
(2010)

Rginn Gyimn Lieg 51 LALL eI LVl OB e (sgmag oAl L bl ZiY) gb -
e W eVl Sl el ] g disly sy (bl ZaYl sl e (D01
92 amge Joll sda ) 3l AU gV L) g OF Bl sda pa3y iy 0.038
oo S A Al Ay (phad) 54 el (aseall LN oY) jleml Nl s OF 3] ¢ it
OF o Jadl ol (3 jlezmally ) LIS BMe sy ol (6T c)lndll LAY (3 830

G V) OS2 B3 G ol e Jrgy ptadl () LE BE =d 3 i ST o gl Ol

337



dl U Yl obws e aslawsl) el 5V auwldlly dldoud aul, ) I et
ideadl J}.U\ o s

U Jerme o Tl SLsW) o el e domdl o 381555 ¢ pbadl) o Lee AUl 2l
.(2001) Deichmann 5(2000) Estrin sBevan ¢«(2000) Rasmini a.\;s

¢ P01 sme gien disy AU gV LYl OB e gpimey oho ST QU bl b
a5 0.031 © ol a1 L) plid) ) (o35 8y 3o JU kel (3 8515 Oof e
sda iy (Lapdd a Vb el oda 3 leine¥l olblad) g S pllaall OF e Jou Vs
DoVl az e W ST (el plbdll fee e 2aSA Slany QW a8 s L)l G
JWly sald B3 2l JB1 0LV gl sl a8y (Al oo Ms T ) o) (3 OLY) jarads
Y sl OB e ) Y st Bl e iV emeal) Bl ol L)
Jeldl sl of L) UL

fmd) Bl p)) o AU oY1 jlema V) Sl e spine pby oo ST Al 2l ol
O A ) eedly iy 0.068 O oLl eI jlema V) i Bl U] @35 -y sy
5 (Bl 38 e el B s Gl L Jpdll ods Jan 30 @) dagesl) ol
Uglpe o BV 5 A ST deley U Cpllll gzl ) 35 4 L oVLasYly i) L
SUFIAN e oo a5 Sluhldl o el 2i8lgn Gl ods Soslomy by Byjleza V1 B LLES

(2010) ELTAYEB MOHAMED AND MOISE G. SIDIROPOULOS
AL Yl V) DB e ysinng Gold] By aasdl SIS Altally 2akll 3l o b

SVl Slis L) U] 638 34y sy Bnal) 3l (3 B3L E 0] Bpme Gt ks
ol ol oY) LYl o Gkl sl 3y (g 3] iy 0.036 sl oY)
B V) ozl Bam L)) s L Wiy oY) B Shlaa) ooty 18 ISy 3l e
Ays Bl i (] oy ) A ) SLsW) G e A2y (Joll sds By pllas (3 3 5L

(2003) al s Deichmann s (2006) Dupasquier Oskwe .« Js°

Al sl a3l ans Ggime il bl aB Aglewsl) Aol Sl a2 L3 U
sda (3 80! Aol old Sl OF ple Sy BNy (i) Gl Sl 2l e Ledblyi
A Sl fll (oledl LY D O s Ak Jleel B iy Jo fews G 2 g
o 0S8 PLEYl sl Sban (3 Ll ASU Gai w4ty dldly Balasy)
oty iy Cxls) patal) 31 o g L nyle ISy ABEH 213 s
it Jal ods ezl sy e

338



dl U Yl obws e aslawsl) el 5V auwldlly dldoud aul, ) I et
ibaid) Jol) o i

Bpims Sy L5 AL g1l DB pe Gginay Bolg] By oS LY b -
AU gV LV s gl (] o sy By o sSH) LEY1 a5 Lyl S (05
DL e ey 3l Joll) sl oo fanal 35y OF ) Bzl sda p25 o (0.057860 o
aolasVly diull dead) Pzt ) 5ad dly dede Ololws Jas Do 0 Mg gl e 503l
Baek o JK ailse amgall oda el clabundl 20l ol 28lany Gwldl Lsrall oo
.(2005) Busse and Hefeker «(2011)Qians
o D010 Bgme Goims e Ll Y Sl ol e gaey glgl SLosldl b -

sy (Ll S5z 3 i) e J ) agll aed Ll dxd sl domnl] 282 SLEY) oda sl
HLaYI sda 3505 LBy by 0.622295 sl oY1 sVl liws ¢yl ] oo amy
o M pladl peles sy abIBendl Cid petiead) i JeaST e Joal) eds sl of )
Syt Blin wipn LS oY1 jlezadU sl O G sladl) OF ) §LaYl ods o5 U35 (U
JoY A 3 bl e ol 3 s ST s a1 oS OF (o casiall Jodlodis 3 sl
B e ) Y1 (W @ sledll e 32U LSl bkl e ad) e 356 0SS 5y
e Jo oSl ol 1S ) Lol 3Lay) ads o5 1By L Canall ALl 3 S By e Bnils
B b e LISy Ag i Jedl s 2l e Al By )l O Mgud) 3 b e sl (ISS
.(1968) Huntington s (1964) Leff » IS ad) Jog Lo lay . Laidhl pllas o a1y wis M

05 Ggian Syien die UL gV LYl OB o Gsaey Buld] B 09Ul pladl gb -
c AW gl S sl U] @ sy sy plhadly OpW a5 Akl G
o2t L (s5 Joll ada 3 Blizlly Wlad)l 255l Lol OF dmzdl oda USEy (3uy 0.312605
Jod ol ALl Sy el Bgiy eVl Blay ol IS dkg bl
o dnt N L)y il 8 e B 05w wBDlaiod 0L iy Jo Sl ) el
.(2005) Busse and Hefeker . &Ll &) jlazadU 230 ST Jol o

Gl e il E QL V) LYl OB ae Rgae p BV glezma V) Gl gl -
dgime pded 3y 0.034895 © ol ooV LI plisyl U] (535 34y Sdmg (gLt
AR a el (3 J9l sda SNsle OF ) @S womn Uy Sy e gt aT s Yl s
F i i Jip ¥ @l & U Sy Salally ol o dlama¥l mlald Bl g b oo
(2013) 05,21y Paulo JUlio b s domd) i ) o sl

339



dl U Yl obws e aslawsl) el 5V auwldlly dldoud aul, ) I et
ideadl J}.U\ o s

Bgins Syt Loy AL gV LVl OB e Bigins deke By ablAc Welld) o gb
dl @35 8y samgs ablagl) Welll gLyl aydll aml) 28l LY oda ol o (D010
ablacdll deloll OF e 02l Job amy 0.177394 ol oY1 Lol ol sl
3 Al SlSally bkl Sadatll SISaN Cry andlll Sgas OF YL ESUL Bais Bl e ud 13
AbLagl plusunY Bl SISl 5 U8 eSS e eadd) Sluldl e Jgasl) Jo) ods
bl 3 sl ol e Slald) e gl e Mg aylall e Bsad

Some Syiame i AU oY) lmall OBl s pmes o8] ST bl desdl gl
C A eV sl o ) J] g3g saxly s a3l Aed gl et (05
oy S peimnd) SLIE e 55 ablisndl wlidadly LIS 0 dasy 0.648881
S ) J93 jan @ BB abligd g 3 el eV L) oliad aal) Llsall
13 AylsY Slel Y1 g G @) oY) iy lsY Bl Y sbg suad G 5L U Lazma )
coh e YL alall

S e 5L 2o V) LoVl OB e (Syimny o ST 2K a al) OF el s
(@S o a2l (T oS BEY) L)l s 26 BLEY ods peb L D01 s
O r o) b 309 0.029266 & Ll oY1 LoV ol gLyl U] g5 suxly 3ay,
oV e ey el a3 Al e slal (el pladll ol S BLEYI )
e S8y (gl odas 2 amsll U W) el ol e ) Sl el T Y] oolsel
3 & i ol @l ) gl e Jedll ods aasSL) Slasdl plaes 0L U3
oY) OhlazaW L3l olis das Y

01 pme Gy e AL oY1 L) OB e gsmey ool ST asld w b o b
0114251 © ol ooV Lz gy I (35 sumly amg &S0 B4 3 ¢li) o
Olagsdl ) BLoYL dy o laddy o g g Mt e Al Bled el ods cis By
Jehsda 2 AL g V) jlama W Ol jim )l a1 ) ST ez Jad A5
05 dgms Gsimn e 5L Y LYl OB re Gy Ak By Jles) B ol
dl@3g 8y ddmg JlesVl B> a5e & gLl adgdl Lt A sl ods ol Co
Ve OF J) 23 Juali Sey 3amy 0.068131 ol o1 sl oy g plid)
o o) el delg ) Cgllall sl U dm s 4 dal ods 3 JlesY ohsl an e
Aglezio¥ pgalin s e Y

340



I sl eV lezma¥) ol Lo alaws gl e Y awLilly ld>edl 2l I Ladll
P AT R A - b D
idead "\J}JJ\UAR.;:&

Yl ol e it gl el T gy (1) 3y ssedd) w5 a2 L3 U
sl alilly ailaes sl degl) OF gl wis cimnlall 541 3 b b (3 adeadl alpull o2 5LL
o D01 Bgnn gien tie oL Y1 LoVl OB e 1ulg] UT dnled) blsedld (S
SUBL 3l ) (535 Bly g (bl ¢ ol el bl (U ndl dad g el
Joll ol skt bl aesll OF e oy L ey iy 0.0055 sl oo jlazay)
ssinll 3psbas (3 plifly ASU o wle (sladVly bl sl R4 3 sl e g
A s e 5udll ST Cos Y1 el Jad Ll 0silally pladly Leally 28U 2l 300 3
Amlal) 305kl Bl ) Be sl g Jolidl dm b o 3 3L oY LV B i (51
2500 Je J Ltday D01 pme sy die oLl 201 jlamaV) LB e (spinng v SL
A e s ol e il 2ol BY) UV e B Jell sdg Bmlall 5l
LoawY) Aomedel) 515k 330 0L G5 s - Shp cllmadal) 510 Lo Ll seamy Sl 35U O
sy o at @) Y sl Sl plsyly rent-seeking m) e ol okl Gl (Laid)
52U eVl GBS s b ble o el Jal) & B ey o Sl
Vol o Jo3 OF U3 (3 ly (35dl) ol gy 3,8 dnnall 50540 1 ol calale pon Jol oda
2 LY (S cmall Oge @ U gVl Oder (3 L) Al el B L
5 Agmge Lpmsy Yoril & 88U B Y hlama V) (dame OY SIS oy &Ll Sl i s
D! e bl abid S W aie Shlemall e gl e bl Ofy (oliy 21 plas
glad (3 AV Bhlekul clams g oY) 2 @) Al oo olaak Al iy el
G (LBaLag ple Koy podl 5bls me B3le gy U1 pladl) s o8 ] ool Lajgs &) 2
Ssmg e3)lsk) aialy allall oda o5 Lo B3ley Bl pb Joll) o 6l B 1sas 0L Joll ol odtd
UL Alegs el CnS e e Lgalazal ST S5 Lelag dandal) 56l 359 OF S5 (3 od)
A i) i ) clog ) olal ) ey Ll L il B g olelad 3 LY

(2013) Daniel Komlan Fiodendji «(2011) Donald Liens Elizabeth Asiedu
.(2014) Latika Sharma_ Jerry Haar <David A. Wernicks

341



dl U Yl obws e aslawsl) el 5V auwldlly dldoud aul, ) I et
ibaid) Jol) o i

DAL

Slezze¥) #olyy adlensll e gl O B Anb Jo omalasV) iU Gy WS Juoell donnS
Szl S e Al gl Jalsall 3T Ll Bole] s Bl 2yl sda sl ¢ 5LM oY)
O i o Ll 52dy 2014-1990 orsuall 35 (3 alass Jps 16 0 e 33U oY)
3y il Y LtV Gy Bl sl Gegd) Cy B ad (3 e dealal) sl i
o W LY a5 Jlesioliy (GMM Gooal) pgiall di kil Salyall =356 Jo slozeVy
il bl Lol Jds e 3pslall liage a ISy (Yl U1 U e 2SSl
o2 A BLoYL aslessl degll  WLieS” Herltage a0 53lall LalasN) i) ol bgay

Dk bl bl | S slasl ol sge

S ro hginn pd (S AlA] BV e Rl Adly Bl oo (3 Alzaslly 23021 Llsal) Of
e e sgmay gl ST el sy () sV e (SO U QS oY1l
GBL mo Byginny Bk B QU jglailly ezl e JST b e 3 a1 LY

Abad) Joll ] LA g1 jlazm )

L) iy plladly O Ll (e g SR LR e IS 3 iy 5lesl) Lsall g LS
ool abbigdl el e IS0 Ly Gl eV el OB ae Gigiaeg Aol4] BV
U 3 AU g Sl W) e s gy w1 JLes Y1 B g BagS e 2 A bl )

A oV LV S we Dgian b Sy Roge B Loz V) & gl
o 3 AL Y LNl Sl xe Bygieay 4] B Beelodl bl CSU sge b LS
oY el OB s Gigieey ke By ALl Beailly Banlall Sl Gy Jelidl) A gl
ol e wilawsll aegll aylg¥l Y el aadk)) 50l OF Je Joy LY el

E TN I I

342



dolall a8




dela)) A8

s dal) A8

Sl Lasgs gl dbgall ST ol dol Sl S3uell 12209 3500 G V) Sl V) s
Sl S IV p f ) o el edl aisds B L e Bl ey el
3 3 ) gsy i OF oy Lhald KoV ) aaad) O V) dleede §landly 2ald) Ol
Feosh @l S5 A Yl B Gy @ Rl Jol Lee 3l ) il b (3 2ol LU
Al O ) Bzl oLl 2o W)l V) Sl pales OF gl b opd b ds ¥ s
W MW e bYly eSSl 2 Wladl) Lgzblos 3b e polas) et Al x> 2
aial)l Jodll 3 3lse r i sn Lo o Bl g Y1 belse 3eUST e w1 cRsLanVl 3)lsal

3laBV) Slaladd 4,0 Bus andlr a5 psd) coval QAL eV jleaVI Ulia siad domss
ol o8 (salaBY) gl dn il Loga B3 sly d o ialdly Roaisdl L1 Jgs n dputall
(SloiaV) gzl e S-S e ala Josh o) sds clas Ll W) L) e
Sl o e U AV candlab (subag (ylema V) L B2E (ras a5 il Al OF Liel,
U st Bl o) b 3 sy el Bld) Joll e IST 3 S Ceal o Bl
Ay L3S oo B2ladl By 3y (T sl Slpane (e L s e ot ot OF ey etz
igdia poial S¥otas 1] Jposl) Asle i) 5l 888 (Gpdl e 1S adpl) laall sy (552l
it ek Jlost ln sl (e Jan S Bl 2y 2355 o0 Db (I 8 gl e L
AN SN Gea~ Gl cigudl 4 s dnldl (dalasdyl 4 4 ol gt g cwt,,,J\ JhazayL
dads S el 28 Las 2 Sl Ayt ISy A bl el Slgiae e ST
lsally adall Joll dadl Sl 5 s Jolsadl sl md o 3] o)l Loz ol olda

Lol 4l

il Ob a bileaal il g ezl ST a5 oWl V) 23l £ goge el ey
@ AL 2V Slelll e el domg (B 3 3 g e sSH el (sl
SVl lsad Gaally Loladl WS 3 Lede USS) glly ol oY) jlemaVl olsus ¢ oy
o sl AL o LW e 3 bl gl s il ol Sy 3l o)
Dunning « :> ¢ "OLI" z¢ Je Laf au)ill sda 55 S g LSy ailsa2
Sy 2ozl Jolb 2ol " Lo —asli Ui e w5 ST (i aaslin¥l el SO 0 (2001

343



dela)) A8

SN I OB RSN CSIC it S W SN - PP T (RS R DS RRCH IR Ct
Aoyl oda Ay Wall) sda Lpomd ) aBsk Lliag Wallie c penddl ot Lodis Lo g3 (3 5Ltz
G il Joal) 4 2l el V) Lol Gl olaas cdle gl aldl ol wlal
Slezzae¥) odor Je aalasV) Lelsall Jam 4] BLoYL Bleessll desdl ST ud dole Ous sl
o ST sl sds aanlall 515 8340 OTI3] L Ll sy ciaid) Joll) e i 3 5L oY)
B ) ahll ods s & 1y Ll gV LVl By Ble s sl G B el

RENVIRNPA TR AN WY
I Sl iy aglew sl Aol Bl (gl LR anhll sdd JoV) fuadl ey
=V ez als paghe slae] o oL gV jlamad Zewled) call) o lek 5L
o BeeS LehisZy V) pbsl) opi ot papta 3 W) b R jlaiialy 355 o aT e s
Dot 3V g GE LS| e izl Dol L) OV a3 L)l 3pbly dorsd oSly I )16l
ol Gl peadl Ll @ gl Vs el p %00 10 e oY1 el aady i Y O
AU gV ¥ K e U Yl ) aially AU V)L
A5 Ay e L e W) lemaVly BSU e Ll g AU g Y1 L) (Sl
3 @Y einal) (S i ) Joll) 2l 28y SV el lemaN) e 3 Bpall Jod
Sl b Jo Lol dslays b aSIL s e ol agr o lony LS ¢ ) sLasy)
Sl B3l OIS 2N pggde e (] Gl & LS i Bl Jolly cpls JlasY) Jlor) o i
SNl e SVt OF Jlaely i3y aieall Joall ) o) Blmglinly Leailax ol
donlin (nbg ja% b (3 Bl sasy Ml slasVl (3 Layss Wbl wey L] 35m 8,500 oY)
o e 58 BT e ple ISy G gl 23U pegdl L U 8V ol e
JsY) Jadl) oas LS Lold Oligey a3l Olsis il Lol 20 ¢ Eom (S clizaly
Hymer Juel ey 2Ll @k‘\?‘ Szl Gl Sads s gl ) ol r‘”f Lz
) eVl Sgd S aal) Joll Gl JLSTpie Al e S5 s (1960
b il s b e g Y LNl Cgad s Lael sl (1966) Vernon abi ks
Ao gl Szl By JWS oo (s 4T (1937) Cassony Buckly o 8 mosf Ls™( Lo
D= e (1970 Aliber Jol Ls™ . W) Sodl gz Lol o Ltls s AS20) 512
055 asil) dheal) 13 Joll 0L (6 et AL 2oV L) ma Jlely Gan JUoST e 4z i
= ez (1991) Dunning e bawy ieall oSl o3 Joll (3 jeitady 80 o1

344



dela)) A8

otz e (3 &y 558 ST s gl (OLD) aslan¥h ag s 3 3Ll oY1 jlema) ool o
WM r g1 3 3 bty by o @ et 2522l i3 o) Dunning J g sl oY)
B Ul (3 (@B Loy 8V s e 3) (=Lm bl Loy =1 — gl Lo (O — 28 Ll
AL Glerll Labs gl Y1 lozma¥) O sl i3 oty 3 oY) eiel) i iall Jpill) gm0
S3aly bl SlsaB) dslaBV) Shsad ¢ Lald] Gl AL g Y1 LoVl olsas ol
sladl Jalse p tla pis5 Lede LU eV LoVl Ol 3 85 s (o (Km 3g )
5 e Call Al slasl Akl sy bl IS P (Gl e 1S e ST
DoVl il e ) BLoYL eeeadl oVune Blidly Gpall Ve ) G 328 Ay
G oy Gnlend) Jalgal) Ll s ST clanty ISl LT e dpal) w¥utme i o adlell
T N R S NPT RCRPLES DRSO B Y T PR J W S
B Al 35 80,0 e Sl 8all i ohlazaYl oty e J5U o 4alasyl dassy)
Y 8 2pial) Bolany AW g5l e atiel) oy cidlaally JLaeVls sosll sy U

el S e sty g

Vol Gl ¢ Galll oo LYl ol e aglewsl) aesdl 5N a1 ey Laad 13,
sladVl 1 gl a e e sy bl SLas W el ledy Sl gl 2wl alil)
ol Jo Bogiin 303 52 0 ST s olaesl) OF (o U Veblen sslyy wal ey @il Gla sl
@ Commons J Jlesl ) wloyl . Spadly xSal) dodll Gl (3 Lisas Szt o2 L)y (2,4
plladly colozeW) pliall @ U 3 J g (530l Goimall Sumy Lajaely didall 2891 laef
Commons glazwl ciwgalll jfg dunsalll SISl 28U e O laad) ansgis gobas IO a9
wlalasW oY) cousl ST 07 COmmMONS Jsbr WS . b8l LS aold) agly ks
Lol Sl dady e ( SedSUI sLasl ade poi @l ol n 23l oLaY Sy castonnsll
b sl sLaYl B p seed) COMMONS gl adlall sdsy Szl (o3l 5 20l Jsley
Bl gl ade poi (el WY1 alilly Bg,d) sda cSlsy. Sl by 2SI sy sl
0555 0F vy 3,3 dabaall 2elad) B0 OF ) JLaT ST L iall 00 o e 5 (3 5k
Vo 2LV eMSH G odla) (3 WL ga "Rl )l OF st bl lslasYl 2
Oliver (Ronald Coase ;o JS - ke tad! Glawsll (o5LasV) odn el & L plnnd¥)
sspad) A SIS ay el S o Sl Nss msy o Douglass North o Williamson
g (83902 ANy Al oMbkl LIS 550 pdge (AU Nl 3G E DLl

345



dela)) A8

Y2 an b Wls ol 2SN By anady daiil) OMlall GISS 35y o) sLasyI (3 wf I
Blae oLl SLasVl s s Lgh (M) Lkl (el ) ) (L) skl olsil ok 1587
i A ads 3 Sl s SBlall GISS 2yl Uibgs ¢ la sl ol e podt e e
Sl sl Gl o el ] 2yl ods copns LS (s3I elsY) ~lade Lyjlazel (IS o
S aed pby Bl sgdll e dsgez Bl e e o (1990) North s s ) gl e Sy
ol ndl psgie I Laf Ll @y L matl s V) e alelis 2yby OLSY) sk (S
4wy o (S gl I e b e e i el sl e B OF U s sl
S e bl (3 CpaliasV) S 1glal 13] Aadlall sl JISCEYT (3 IS0 gy (sl
A Slags sl M e Z Y1 e G AW Fngl SLSA s Sl e ST
o5iall Aok Beg 3 Ll r el By 0S5 gl alesl) Besil] G sllael 1] WS Latayy
BJdll (Sgtme (sl pliml domys ( SLad)l alladl 33 cplaall G5l el Ly ASU Goi
ades dela V) Ly (IS 25Lasd¥l ollaind) (o8 4] BLOYL ledll 25 G5y doasSH
said Bt Blassl) 2o pll (gl Ll s dsesly JUT @es b aslagll aegdl Gl
S ppeitanal) B8 ik 03] b AolaBYl oMLl gl e 5udl Jawy oMbl LSS
Jodl & ezl e Ligas o) DIS206 L Lot dograd) a)ad) dilad) o)l oo Al e 3
gl s pskate 6 Jb) Uy ASU Gy af il By Ee Ll B4 iad gl
Oy ool o 2l e 38l ooy caiadl abl3gndl 0oy Bshte dale Sleds 3 (8 Jgann

Vg A d) Ao B B sy fadd) G ¥ g sladlly (adlaadl s 2 S Sloldl s

meel Wy AW 3 el Y1l aelladlly 2l adl Slemg 2,0 ¢ A W Ladll 3 U
oo Ll g Y1 LYl ol ougd G bl seadl e 152 ST Slandl 318 8
Lolif) baay e L2000 2e ¥es 0sde 1 363 215 ) 1991 a Vos 05 204896
& el gorpg 2003 2 Vg3 5Lke 560 ) Loy (2003 ~2001) aish 3 e o
s 2007 2w N> jlbe 1833 o) doe it o aiind L M) sLaBW) (3 gblall a3
i) Jolll oozl G ¢ Ml dnall e gsil) SASad) eholy (oolasVl peld ool ¢l
@ AV e e sl LV S il b Sl e A el a2 S ods Job
AL Jgll amf a (el ) 3V sda gzed 3 copally Bl 2L s Gl oY1 jlemal
al V) sl sda I3 Ll 381 5Ll g Y1 S Lema V) GBS e Badie L dets IS g 2l
Cpt A 2slasVl ) B 2l el Yl ol cwaid) 2008 w @

346



dela)) A8

Al Joldl 1Sy b Lol oo W) Lo V) OIS kg o ¢ pALM 2V Ll s
oo el Jgd) s Uy a1 ciedid) Joally Lol 6l wugs ) anss <3900 3 adlasly
2.28 4] sl glis) J) a1 o ool ) ool 5wy 2008 ple 3 %043 2l sl
3 5e do¥s il e 2014 1 055 1.78 ) i e i 20171 sl (3 ¥ 05y
o)) OF el CaaSls Laedall Jolll of dgmall lib el Joll ) Sliw de> wdl oda
Wy (rall) @55 s b 2014 5o 3 sl Y Ll et ST ol
B Lylael il e Y1 Sl ¥l Ol (3 Beal) Zpmd) ) baadll s (3 B ladl) @ adey Bl
Ao 3LVl MoV B ale dis dolsy (615 dlle 4olas) 544 cnall @)y G LB 1 (3
il ol el xSTy QW) (3 cpaygndly il 58T e sy madl jos g8 (1978
o5 ol BB 1 A ol e Y1 LYl QA ale 508 1 Wylae) ) BLOYL caei V)
oA Gy A eVl laizaly 2adle ST geall jlema¥I AU e ) Jalsall o]
dslasdl gbla b gl OUI by 3LVl OOV (3 diedly )leza V) Lzl @ Le
asb b o pall (3 Y Ul Al AU G Ly Y e it 05U Wyl (i
e Lod 30l Gdd e s ) By AagSoull dppall by i) S g5 e
ey Al ) ST plily bl Bpdl DU o 52T alge ) BLEYL (LY g
G5 mng comall Lo sl gl ags ) aslann gl gy Al Jelsall ol moa cosllazad o il 32
ey Ol sl iaiy sludlly g )l e dol) pall g B3 Gl slas) Sl ae S
o 83l aeldl Joll SU e adey L) sl ol s LoV o Bielias LS a S

A Yl ol JU2 (3 de W) Bl &)

o bl aedl ST aosn cble AL Ay mdl Slulll Jan oW fadll Lal s LS
sl OF JoVI g, d) M e il (pgp 4 Ul Lo & &y QL Y1 jlama V) ol
Fl bl o 350 wovadl S¥ame 2L (oLas¥l bV (Gadl pm gLty JSUI 5Lz
e B B > Alenie i Ll 55 b (3 Sy QAU oY) LYl Ok g0 A
Beim Ll Bl Abl3en degy by Ueluk Bl Bsimg didse iy (ile dladl 42
Loge 1yg> ol 3 Y1 0l )28 alls 3l l3ly slesdl) SV dme 3 BLE) cogiall iy 2SN
Jog LS sl eVl olind doe ST Gaall ) ot b glesmaV1 F U ol
@ AN gVl a3l S e aslas¥l belsall OF ) qmdl Y1 e 2T ol

Szl Ol e Baga BT Bl Sldoall o 3 c(epdadly Joid) Oy L) gl

347



dela)) A8

OF ) 2sW) Sl e T old) Logiy L sladihl 2oy (slaall) sl plladll 3 5Ll oY)
oYl B Gl B el Ay el AUl Gy Al 3lp 331 (31ALT BLLL) gL
e il AL el 3l 83y ST o Gyl SLbl) e 2T Ol sl e 3L
5p9 OF Ul luhdll sl clogn aldl oY jlua¥) olibasy a5law sl degd) Gu B Lud
SVl iy by ol WY1 s, deg ol Caaall AL Slew gl aedl ad aadl) 5l

cosd gkl sl oY)

Lﬁ;}.iz\ Szl Sliy wilaessll desdl o Bl dwld dwly S Ladl) gean =Y 3
dnl ) 2 abad) Jedly aslasV) dasd) Al olas clbel leay ibaddl Jol oo e 3 5L
Jostll il ool ot 3) (b amill 8Ll o) jlazma V) jslas Aoy (gleina¥l Lestlin [

o b2 )

9050 e dp Lo e (23 2B, Y1 SEe Bl Bod) Lok 3 By pllad e saaall slezeV)
Lol eyl J&) ol 3 bad) aplan |6 LS akeidl whslall sea Jodl oda sl (L] (e
A e 5otV 1Y) (3 coellanal g Basl) 2 el SLYI Wgs szl cbwsdld 3 %040 o)l
Slaled Leslily DUyl lad o slan¥l U] &l )l Wasgem B 028 Y 1) 2kl B)sls
i Lot o) B2 435 ((3all Lallss a5 o wledd) plad Lot pe (salaY) my5l
odg aloidl SV s A QW 3 3 oy B jlenl il ool e ELLAILN L)
L™ ALY Lty VLS ey ezl e ol IS Leots o 88 0T T csll 31 Jpll
Q) e B (30 e A2 am Ly Bl 12 (3 gyl ) BLEYI w5 ) 2l s (ool

Jel ol oolasVl gaddl ol b I Y1 (Jleall
Sags U gl e anhll |2 alaid) Joll) o2 dgamgll LALM oY) jlama V) iy 4] el
ial g szl s 0ylaay csloly LG o aSad & 35)lae 3018 18 a5 BT V) 3l eda SO
ShLYly gl Gl LAl o IS cobaina) o LakdL L By L gl (Bypinie e (52
dib gl b J9s Bk a2 b g bl L aehl 2 akadl Jlb £l 35S OV dee el )
w5 p 1518 & e AT el Clomw e (2LEYg FLY) Cp Bdidae L3 cugs
OVl Bl OF s L3 Iy Lo g 3,ad) aibate ) azs glly Jo) SU 2y W 2014
Sl M3 g Al Ve () ooy limnd) 858 3 s zdsiis Lol ol ad) (Ll A4
i O U cpllanl (5801 sl meaall g L3l J93 o Lo (39 255 W) Sl (3 pd) iang

348



dela)) A8

A Oslally Ysnil et Lo 3 LE 2014 s Wil 3 Lol oo V) jlamaVl Ol (3 sl 25,00
U Led Mg cdomw Jab DU Kl Jod andl Wl (35l ol Job I adsiis Vs codgd
o 3 2014-2008 570 I3 5 0sde 2567 dan e aedl) Sy cal 3781 ol Yt L Lo
Com il et O (Ve Osle 605 dau gl Lgrad @) i Raisis L HaaleSY codgd
oo o e ddle sy Byl plas (3 ol sda o2 Al ol Al oS5
Al AW oladly 03l (ol
hlzma¥l 3 e 18y lezmaV) Ll pnd Je sdalx duhidl 2 Jed) ods cles
pUatl 8585 iy ial) Shltaly Mg e LT DMLY e Begest Leslsl Sl3 5,50L0 2 Y)
bt @ o (N0100) sy (6F oY atmeedd WS 2SI > Jol oda Jam e (el
Ak 3lsk Wy e Slal (L ealasV) el ~liY) Slabew oMU ol oblasl e 1Y)
Yl S G @ bl e Ll gl gb IS ey 8S) mplad) Lgedd el
33l Jladll plladl o JS7 Can (Jodl oda oo el (3 Bl ) Cans 1 L e A4 oL
G ki Gusll auall SULYY ) e Ly ol ST bl jLasly asls) slasl (O gl
) Sl ) BloYl (@salls dwldl ol oyl bl LAY s (Ll ol cellazul
el & Slignall o Db odly Blall bl Jpll Jand aala)Yl lomdly olelall 2l
Sl U mplas e Jsad) (a2 b (3 SV ol st o)
o s (3 sl Lﬁ;}.‘ys Szl Qs e aglesl) gl ST A8 AU Ladll 2l 3 ¢ 15
Slh 339 Lo b 3 SV s and wad U Loy, ((2014-1990y sral U5 abkess dgs 16
o g Je slazeVU by L aslew gl Aegdlly dmdall 36l 53y cu elad) as Jltsly (o dankl)
am QL BLAYL (L) iV Gyl o) o S (olaBV gt oo B 250
A oLall amy [CRG gbill bl Lol [ e golall duldl bl ol 55
e sl E LS Joll ads aglensll aegll il Heritge awnge o 33lal) dalagy)
7358 (& daelly il Ll ] Jao )l WDl o Liabara) ) ol 5LaiD 20d) Gl o desast
GMM o) pgiall a3y oy il Sealyd) BU s
e
P IVEWNUF L ERCIE

G chlaid) Joll (3 0l oY) Lt N) Sy Band) pm (n Bigine pd Rdor BMe 350g
e alg] BT Gl ot OF ) clog @) bl W) Slehll desds Bl ods Sl

349



dela)) A8

LS adeds Jol 4] 85l ol e e JUTy alaid) je Joll (3 3LM oY1 LVl ol
i) Joll 3 L3 oY) lemaNl oliasy el oVdes Gy Riseey Gbe BYe Ll doy
S5 b @y ) oSl il (a2 s gl pde e Al G Al sl oY
SBL me Diginey Gbo B QW ekl Ll gby sl oYl ol e U
& alezia ¥ obladl Gy Q,Q,Js g el Of e Juy Ly cidaidd) Joll 3 Ll Lﬁ;.;ys Sz
) ol e j2is b s B 2l 1 OLsYI gl gl 4B capad e Y e ol
SVl SBL (3 (Symey glg] S oale uB () #laid Bl Ll LY el
NNEEIWIAN @kiz\ SleimaN Sole OF e Joy b1y cadeadl Jodl ) 836 all) gs_,-;y\
& L] il G Lol valos LS et of ai amgll Aoty ()lndl i) Anld 18] ISCas
Ly ol 4 B5i8 (o (K Sy 2ol Joll ) 30310 Ll oY1 jlemaV ol
3ok 339 Loy L ohlema¥l &gy e dp b Gkl AL Z Y GISS e W 8 aiall Jel
il Joll ] 33150 8,50 B Y1 Sl V) OB ae (spimey g8 ISt 52V a nlal
dobty 3L gV ol il Ao ST OS5 Rnndal) 3l B aaes gl Adall Jsull
Ggaelll 316l e g di L)

Gl cpllally O ¢ S L aa NI e ST el a3 (Al sll Ae gl Slpane 2% L (3 U
caidl Jgll ) 8Ll gV lemaN) o (3 (syimag UL ISy b1 desdly ()l
PRy Blidy Wl 256 ol Lol anesy Sluledl 1S pld) 23l0ag axes gl Adiall Joll
ST LGN 3 05y oMbl ISy alag b bl b iy cablienl wlddadly (IS (3
sbadl) ol ST bl 3 2 1SH Bpabally waldl o el Bgdomy JlazmaV) &l o 3,08
sda yons 3] cladd)l Jol) o2 Al AL oY) jlemaV) OB (3 ey Al ISa L
il e JgrenS pim Jol 0ds sladl) OF ] ST o WS 0lIS oy Liyg chadsne b Bomtd)
IS e 2t Wieal) Joll sl Ve pUE) IS ey ) Ladl jelas a sy AblBe sl (oE
Byginay ke BV AL A Aol o))l G 3 LI eieeld AR e 1 3l%s DL
S e Gl (S0 508 L) S5 ey Wy adaid) Joll) 3 a2 V) Ll GBS s
bl 2ol 3 8l Sl s SV el Ol e rgesds gne S 5L

B 18y Jles V) oy S e i ) e ST el i sl i) ol U
U5 oy Wy dnbgre b Gzl odn das 3 Bladd) Joll 3 Ll gV LoVl LB a gians

DtV OB 555 85 V) odgd Bl ol (3 hleia ¥l ) Bgomge 20y Sl wlans OF

350



dela)) A8

P plaill S pladll 2l e asliad) gla @) Baeall Joll) OB SUS aey ¢ pSLN oY)
& S i) il Ao BT 08 W8 Jlesl ahasl )l 3 Slsoy Jle e gl Jly
akadl Jo ) el co Y jlaaY) ol o gy lg] B LA A clag)

A oVl 43l ST 0S5 B s Slelisly Vg ik ) Adnal) Jgls

Sl me Bola] B il bbedl (S asl anlilly Aslewsl e gdl gl W) 3y
A e g Bpal) Jglly S Bl sl 226 aaddl Jo) 1) 33l BLL oY) lazza )
sl i 05l salaws sdd) abler ) aegdl AN Bgi> la (walasVly il sl
B By Bl 5 Be gl ndal Sl By cn Jelidl A b e 3 AL YLzl
slsk 53y OF e oy gl Y1 cadaid) Joudh ) 3810 el oY1 jlema V) DB e &yginny
Eoedl ol sledll Jeo oyl IV o U3y a5, Lehady Bl sl Lgaty 0525 Joll 0l dn o]l

A oY)l W) s £33 Jall eds Ala sl Be gl fag b )l e
: Ol sl

cleled) milo Jo o8 @l Jel S JU o LS abaad) Joull agsrlys ERCIRE I r
CLJ.\ Q\ﬁx:ﬁ @ﬁ* U’“’E QT L.‘;)jjﬁd‘ uﬁ géjb Qb—‘)’\.ﬁ}“ U" “4,Le~ J.:Q.J J)JJ‘ o.:\.é, W\ QL@A—‘)
ol dry gl Ak $dy delas] 559 Al sl oy Bpdladl Olpke e g leizay)

fok b i o ST sl e ) e B3 sty SN g Y1 jlemadl) Blae Al g

e el (el Jann) JSU sLasYl wlsge jLanal e Bldly sLadV) bis e fed) @
LBl Olelud) (il o Geld) 3ify ((lead) el dald) Bl ey vl Jaes
AU g Yl ey e P 5 e s

Skl 8-Sy Slagd Jo 356 1557 0580 Lexdis Shler o0 @By A il Ba e @
Bl B350y Loy i alamy Sl odg wedadl plld 3ol DD e fonll Bser (3 Al g,
Adle auiy i ohles LS b e

Al e ilad) Boloty gl Slsliely gl ppms e Bgpall ek ol dls B2le) @
ezl Fls gl e dslay @l Y1 (@A B s e @) (6T ISR AL e
A Y Sl C3leg

BT LS gl s 2o pla jaie Lylasl Rawosd) Slhes mppdy o) plaill 10081 clae] @
aglsl rendy Sl gl Loz Bale] (3 SV ppatensdd 2o il ik

351



dela)) A8

SVl e oS BLEY) B35 b e i3y Ramdl Al ey 3 GBUL eLti) 3 el
.Ww@fu\tw\@;ﬂxfwcwswsé

A e e e el (8 Yl alamYl oS an ] el aents
gyl Y)

disF & ery9s sy W Bl e SOV e Ll Slasly el pladll glasy s
b o Vb 2Bl el Gl ) V) Sl T Ol i b e Sl e
QW aS s o S 2id e fally Sl Sl e o) 031 e Jgad) sl
It Jod 35081 o (M Ny g, gein ) bl ol oo o S 3y
gl el 5ad ) oled ) Jass

S Jo g el delas ) Blisg 2ids &olasl Sl Sliskal Joll sda g5 39,0
LA

35y LSy oY1 el V1 e Lty adis ISt n 3y St bl s 9,5
QUSRS el

plad Wby sy (o) ol Yl pladl) @ 53L0 2Vl Shlial amg e Josll
A3LaBY) dpeidly gl 3iE enan Wy Jall odd eVl

deall Jell 3 8800 4 Y ol lezia V) Ol dis agd) lad) JLe) aus

bl il (3 3Kty Bl ) o) sl A asladly Sl e S BLEY) Sy

G Q1 asd Akl e L) e alblall dployl ol or o Jlasl Fls 1355 80,0
) Els W RSN o el ks oYl el Y e Sl o 23y Ll Lly s ks
il e el S il Yl ol e e 51 el SO B ab e (Sod
sled)

ot B 89 me et B Oley ablacl sladl ey ity DS S3lw BpE Jo Joall
A IMazaVly ammsdl SG @l oY BBl Gosle gy mlondly @UE o)l (g
gl g S Yl 3 Sles JUby (Jed) Bl dmlall puz U ablacll delal]
A Je3g 851 Jaal) e DB il Olas ) BLEYL (rozstl s 0Lyl 2]

Aanl) ooty oW (iledl) sda e Al I3 e @B (gl el (38 plaidl SoiSy B e gy
25 L 3 St OV e clis| me maoglly BBLAAIL e Aoy 85 B Lenagy Ryleiza Yl
Sladl sladl #3550 me dleze V) mladl aomts gl A LIl SL ol adlly oledl)

352



En-2d e JMJ\) sanll 5y5las lles o wjazml\ L;J-j AU Bsa> ‘f,;. géj\ Assal) 253
o olelally Sleldl 4 Rand) Glewgll 3US a w30 I e JleeY a3 Wi
u,gja.:.’;wl\

353



s




slally al U duss

Al 2l el

=26 (1983 canadd sl Jis " Qe sy Ol slasVl 3 oluls "l walyl -
29

S U G0 2l A (Bl QS e e S Bk e il W -
1998 (asgndl iy al S (04 suad) e

imdell Ol (g iy Olallld dmald] sl (" glll SN 06 (Sl anT -
1990 (Js\

1999 s (ST s " el Yl ey Agal) SLad" ¢ dlaas Ao NEN

Jol e Wiy lud) Sosad) Il " () de 3 (ol LSS ol el s aal -
2010 (85 st cslazVly 5,15y alst "alll

Bl 2olasloaedl 3 AU ke y AU am ¥l L) obsds T ocdast B o Bl —
o 3yl L2005 a,uSaV) i) dasldl G " aae — dggdd GyeS — LS G5)le Lulps
3 oSS A bl Tie Bl pan 3 AU pE g AU AU Sl " et
2002 581 (el e dmalor 3yl S (sLazBY)

b)) Slaled) 2259 MRaldzad) @il desd) Leud ri;s Blsf " SUYI sl ijs =Ly -
1997 ¢ syl samalt e i

Aaal 05 saal ¢ fadd) 5 ozl A2 "Lslas) Olewsll 3 S OUT il o 35k -
2014 ( Soms

Ly Byl dilel Ladll (@3lasV el (Ll Ly gV Ba diln Lol Sl -
2015 ¢ ) saall Ll Judy

Gptdl 3 Bensdl oY adl (S iLa Sy L gV Gl 3 Rl e 8" (Lol S -
2003 28 Y1 sl LY ¢ azdly "Usludly Losaiat) e —Liy 3 Sy Lo

Gewldy k25 ol 1olaBY) pedly ozl o Opall jlenl ksl GU" s e -
2013 c0lecels dnelor ol 553 dm bl " Jily by ezl

1970 Ol ¢l Sl 2 my Jog alie Jo 225 Ml jlezma¥I " 0Ly e -

Y1 8 sl Lliad 505 B0 Ak LlisBy Cigples 3L g1 jlaimaI" i Ol -
2004 (S Lol 3 al) dgall (i o))

354



il DLl s Mgl g dgldl oy figadl) 5 Jlama WV (o) el sy i e
1990 ol

SV b (3 3,30 B Y LtV 2 e 1basYl autud) 3T A" e o Vs
2013650 (3ysiin p o653 G bl "= sl Al Lualys —2y3LassY

e (B e dps 3 AW eVl ol e olplall S el Ui
2007 (2986 sanlt ¢ pail)

o 05 ol )lae s gl ae @ AU Y LYl olbus Sl de Lo,
2007 3ypmin ctppanl) 2800 U pae Jo Geedl or Ll B8 gy B8

2007 pan cigpandt 35S (et ag bl oy 2yl 25LasYl SN (DL L Lo
Al Slodarall fadll eV g Lol 25 "Bolad¥) 8eLSY) ) SH" bl s
2001 als,

Bgl) Sy S ("Bl Slileally Sligal) — g Y1 Ltz ¥ " gz s Sl
2006 (=gy cig,a

ZUEY) B (3 lelaon! Uggudd LS ] (3 plazr VI gdud) jg0 " pls U el SIS
(b (ple Sl b sl (g3 ke b 23y 2ol 2sLasly W A ¢ i)
2009 ¢ 154

Caaldl Jodl e by S Gy ol Bl UG8 Jlesl g5 "l Sgs
2014 .01 o3y 2l cislasyl olu ) iz

dgmald] s Cotlladl —oyledl = 2o — waldl Sl LSi" ol JW ae G
.2009-2008 ¢ s

Se (@ e gV jlemaYl i aad) JEEY" Ry dadd e < 1gy PO
seelly 2302 aslall Al <" 2l Jol 3 daliasV) dezdl Jo Uy JW Wy @3 2aL
112014 saadiags) o lally

el s il Bolas¥l wlpadd b 3 AL gV jlemua¥l obu’ ot s wole
2010 zs cayyasay) (ol

ekl Ol dge (LY Ohlama¥l Gpdory gl Sl ¢ Camd gl S e
1989 a,uLay)

355



(esdly ) daald) Sl " dilis Siggy Aulps = gl Jles¥l Glaf e CamE sl L s
2001

Fnn g (il Mo Y1 Oflatza N ddksl) Glubadly JSKEY"C G ol a5l ds
2003 i) Ols

2005 cayaSayl cnald) I Cadeldl JlasY 5ylaf" (i ol aSL) s

ded)l plasV) 2 "W Aadall (Jodh Hlamaly JLeeY) olsladl” (il Sl e
2007 ¢ yuyl

gl bl 251" JalSS 5 g5 of iy elas (gl Sl ol las " o pladl s
2012 s 17-15 0l = Ll b (s all jze (3 5,Y) algs "

Balgs o g b <" E Mgt A 3 AU oY) L WSS el e e
20T4-2013 Oleals analst 3y5000 52 2302Vl pslall (3 ol)5:50)

) B3Las¥) Sl A el @ Ll 3 ly (S B plogl" gppiall a1 e
2013 2 65 su4ll

s o =l "Ganall W sLassl e o)UTy Laldl gb.%n Sz (Bslal) puls e
gLy ¢ https://hrdiscussion.com/hr24952 html 3y Gl Jo sz
23: 17 2l Je 2016 3122 st

) el (A2 sl sl 3l dgall el e Al "Ladly Glawsl” LY sles
2005

3 sl Ogled) ale ¢ gy Sl Ly V1 LNl Jpm dallias! () S s
- 2001 ¢ 86saallc g8l gl

Sy ¢ el S s (" gl 09 (3 2 Y Ohletzu V) Glles” (Bas et as
. 2008 .z

Sl gl ol 3 (golamVl padl e S YLaiYly Slaglall Longlyi ST T (20801 (52
o el (aad) Sbslasl b @ Gl Jles V) oledaie (3 g S W sl Lo
o TA=T3 A1 (Gladl ey o A Baal L3l JUE Slslasily dhgal) 52 O
2011

- 1996 Gl ) gl s Maamgtpal) AW eyl A "o e

356


https://hrdiscussion.com/hr24952.html

3 "l ol y olypts y Yy bl slas¥l 3 LY " fl s
20171 ¢ ayasay) el S

B ) HLaY a2l Ol 3 Lg3Ty 5,500 LY ool Ltz By JE (s e
- 2005 1 A danle Bppian nd o555 A LT A

g SaYlidad Opscpladyl oSG B g plag¥l oy dgall Balb s 2 A2
1999

oy Qs o By "l B Bald) Jglly Sl Saumdll OGN (i) L Az
7Sy < o
sl ALY ¢ http://www.ahewar.org/debat/show .art.asp?aid=209702
C17:11 200 2016/04/08

¢ el 230V pslall Bt Rgpall Joll (3L g1 Sl SO B ) il
2010

200350 Olas T L cmyjedlly 2l slaall jls ¢ " JSU sbagVI b " jLsise (B me

2saal Ll I olslas) als el o jlama I le" ads OUls sl g
1997 G alal ¢l saall (ot a2 " FLall Oyl g Olwsdd S3aaze SIS LB so
3 3LasY) Regaal) Slwsll Wl — VG 2,55 c4> 3 i) el L8035 S
2005 ¢ T s = 1y 2l Syl 231540 2t "= (g s mg

o A gl ol — Ml LW " Gl $lal] asel) WY s
2003 Gasll w1 (" Lglly sboll ppyslaidl ot el o

Y ol g Jid olaben — Ml LtV 55 " Gy sl sl WY1 S
2004 sl

ol Jigby abgl) pe K2 — Ml 8 " cdally 3leil) Samall WY s
2005 (Grgomy &ysiss itmll (a1 (" yplaclly

UL N O W (RN R PN e WU [ PCN R R P PR R NI UPON [ 3
2006 (Cagimg Syprps Bl o n V) "Teadl) Lo )BTy 2 Yly 20Ul

olelially 2bgll pe Ol — 2 LoV & " el Sl amal) V) Ese
2007 (Grgomy &siss cstmll oY) "daidly Al szl

357


http://www.ahewar.org/debat/show.art.asp?aid=209702

1l obid 1yl e oSal — Al LYl i " ey §lnall amll WY R
2008 (Cagomy a5 il o1 "azmed

ol Y byl pe el — Al LW w5 " el Sl sall Y1 S
22009 Gamalt oY1 My

Blowally Hlatzo¥) 12 lal) 2l oSl 2l jlatmaV 8 " cially Slnall susal) W) 25
2013 Gy ymss damll V1 "t ol 0

ezl Zoal) Olal (3 jletma ¥ bl jlema¥l 8 " ciedlly 3lmal) Sumall WY1 25
2014 (Gigmy Bypss damal) oY) " s o

Sty @ el e 16 e celly Lol Yl ST el 8lndll Sasll Y1 s
20171 Gy By Bl Y

2008 " 2007-1996 (S 515y alalt olashl "¢ Lol ) dngs

2015 b 280 Jpdt @ JlesYl hol 2gy" (olaliall Olasly jlazzaV) Olowal Bgall Gl
2014 () Jaadll saal ooy 2l 2y

Le A2 o el A (Ol Badadl SIS jlan 2ol Ol LY g
1986 wasldk! Sleg ol Olgs (!

G WS 8o e SIS el gAY " (S Ops jsdle aaly wly (ol L
iolan ) adgsdly ol G Slewsll 28" Je Lol el all Magadl
A Ol il S Gl Bl (Ml

Ma EaSE oy Mordgd cpall A Slaedly LU g1 el LR ae L
2002

Al ls (gl sLasVI (3 kgl Ul 5 dslasVl dsall LT LRGN
2010 03,31-0les ayedl 5 2l

2015 b " 2014 ol (eognadl slai¥l " (Loleslly sLaBN 35

Rgabadll L)) Jddl SUly pldsanty 2yl Ol 3 Loz o) 55l 2y " T A
2007-2006 ¢ 5141 drslordypiin b piwar W $3lgs | 39 b ("2005-1995

pskall 2310 alstl Maflsdally 2l Adgkall SUL 23U 3 phged) Jlsl (JLd) LSS 4
2012 27 3 saall caslasy)

358



i MialasYl dedl 5ad (3 Al r&u 093 "l ae Ol ds el e iz
Gaidly il godl” 10lge o F Y hsedly sladW sl M E" ] (3 dedis
20171 s 2119 s " oSl jolal) e 2lalad) Bslasy

) Jel Jam oV G me AL g lemaYl bl s (gylaes iy
2008¢ I saallc ag)lsls aslasl Gl

RSN B PP

- Abdelkarim Jabri , Mariem Brahim, "Institutional Determinants Of Foreign Direct
Investment In MENA Region: Panel Co-Integration Analysis", The Journal of

Applied Business Research, Volume 31, Number 5,2015.

- Abdelkarim Yahyaoui, Atef Rahmani, "Développement financier et croissance

économique :Role de la qualité des institutions', PANOECONOMICUS, 2009.

- Abdellatif NOUREDDINE, "La localisation et D’attractivité territoriale des
investissements directs étrangers : essai de modélisation économétrique', These
pour I’obtention du Doctorat ¢s Sciences Economiques, Université Ibn Zohr, Agadir,

2010.

- Abdiweli M. Ali and W. Mark Crain, "INSTITUTIONAL DISTORTIONS,

ECONOMIC FREEDOM, AND GROWTH", Cato Journal, Vol. 21, No. 3, 2002.
- Abdoul’ Ganiou Mijiyawa, "INSTITUTIONS ET DEVELOPPEMENT

ANALYSE "~ DES EFFETS MACROECONOMIQUES DES ’ INSTITUTIONS
ET DE REFORMES ~ INSTITUTIONNELLES DANS LES PAYS EN
DEVELOPPEMENT", THESE de DOCTORAT, UNIVERSITE D’AUVERGNE-

CLERMONT L,2010.

- ABUL F. M. SHAMSUDDIN, "Economic Determinants of Foreign Direct
Investment in Less Developed Countries', The Pakistan Development Review, Vol.
33, No. 1, Published by: Pakistan Institute of Development Economics, Islamabad,

1994.

- Acemoglu, D.; Johnson, S.; et Robinson, J. A, "Institutions as the Fundamental
Cause of Long-Run Growth" In P. Aghion et S. Durlauf (eds.) Handbook of

Economic Growth. Amsterdam: North-Holland, 2005.

- Agnés Bénassy Quérém, Maylis coupt, Thierry Mayer, "Institutional Determinants

of Foreign Direct Investment", University of Paris X, and CEPII, 2005.

- Agosin, M. R. and R. Machado, "Foreign Investment in Developing Countries:
Does it Crowd in Domestic Investment?'', Oxford Development Studies, 33 (2): 149-

162,2005.

- Ahmed Kamaly, "Does FDI Crowd in or out Domestic Investment? New Evidence

from Emerging Economies", Scientific Research, Modern Economy, Vol 5, 2014.

- Aimble Quintart, Richard Zisswiller, "Théorie De La Finance" , 2e¢ Edition, Gestion

Puf, France , 1990.

- AJIDE, Kazeem Bello, "ECONOMIC FREEDOM AND FOREIGN DIRECT
INVESTMENT IN ECOWAS COUNTRIES: A PANEL DATA ANALYSIS",

Applied Econometrics and International Development,Vol. 14-2,2014.

- Ajit K. Ghose , "Capital inflows and investment in developing countries"

Employment Strategy Department , 2004.

359



- Alain Pirotte "Econométrie des données de panel : Théorie et application ", édition
Economica, Paris, France,2011.

- Alan A. Bevan, Saul Estrin, "The determinants of foreign direct investment into
European transition economies', Journal of Comparative Economics 32 ,775-787,
Published by Elsevier,2004.

- Alan M. Regman," New Theories of the Multinational Enterprise: an Assessment
of internalization theory", bulletin of Economic Research, Vol.38, 1986 .

- Alexandre Minda, Huu-Thanh-Tam Nguyen, Les déterminants de I’investissement
direct étranger d’exportation-plateforme , Distribution électronique Cairn.info pour
Presses de Sciences Po (P.F.N.S.P.), 1 Vol. 63,2012.

- Alfaro L. "Foreign Direct Investment and Growth: Does the Sector Matter?",
Working Paper, Harvard Business School, April ,2003.

- Allard Bruinshoofd, '"Institutional quality and economic performance", Rabo
Research | Economic Research, January 20, 2016.

- Allen, F., Qian, J., & Qian, M, "Law, finance, and economic growth in China",
Journal of Financial Economics, 77, 57-116..2005

- Ambassador Terry Miller and Anthony B.Kim "Defining Economy Freedom" in*
2011 Index of Economic Freedom”Published by the Heritage Foundation and Dow
Jones & Company (The Wall Street Journal) NY,USA,November 2010.

- Amy Jocelyn Glass , Kamal Saggi , "Licensing versus direct investment:
implications for economic growth" , Journal of International Economics 56 131-153
,2002.

- Andreas Ek, "defining institutional quality — a game theoretic approach",
Puhlished by University Essay from Lunds Universitet/ Nationale Konomiska
Institution eu, Sweden ,2011.

- Andrei A. Levchenko, "Institutional Quality and International Trade", IMF
Working Paper /04/231, 2004.

- Andrew R. Dorward, Johann F. Kirsten, S. Were Omamo, Colin Poulton, Nick Vink,
"Institutions and the Agricultural Development Challenge in Africa" in
"Institutional Economics Perspectives on African Agricultural Development",
Edited by Johann F. Kirsten, Andrew R. Dorward, Colin Poulton, and Nick Vink,
International Food Policy Research Institute, Washington, 2009.

- Arshad Hayat, "FDI and Economic Growth: The Role of Natural Resources",
Institute of Economic Studies, Faculty of Social Sciences Charles University in Prague,
IES Working Paper: 36, 2014.

- Aye Mengistu Alemu, "Quality of Institutions and FDI Inflow: Evidence from
Asian Economies", Korea Review of International Studies.

- B. Paul, "Le changement institutionnel en Haiti, les vrais enjeux', Département
Economie et Développement Rural (EDR), Faculté d’Agronomie et de Médecine
Vétérinaire, 2011.

- Badi H. Baltagi," Econometrics', Springer-Verlag Berlin Heidelberg, Fourth Edition,
2008.

- Baek, Kyeonghi; Qian, Xingwan, "AN ANALYSIS ON POLITICAL RISKS AND
THE FLOW OF FOREIGN DIRECT INVESTMENT IN DEVELOPING AND
INDUSTRIALIZED ECONOMIES".

- Banque Mondial," Rapport sur le développement au Moyen —orient et en Afrique
du Nord ;Vers une meilleure gouvernance au MENA, améliorer I’inclusivité et la
responsabilisation' ,Washington :d.cLiban :Aleph,2003.

360



- Banque mondiale , "Un meilleur climat de I’investissement pour tous" , Rapport sur
le développement dans le monde , Washington , 2005 .

- Benoit PIGE , "Enracinement des dirigeants et richesse des actionnaires", Finance
Controle Stratégie — Volume 1, N° 3, septembre 1998.

- Bernard Chavance, "économie institutionnelle des transformations agraires en
Russie", I’Harmattan, 2003.

- Bernard Walliser, "THEORIE DES JEUX ET INSTITUTIONS", L'Harmattan,
Cabhiers d'économie Politique / Papers in Political Economy, N 44,2003.

- Bertrand bello, ridha Gouia, "Investissement direct étranger et le développement
industriel Méditerranée', éditon économique, paris, 1998.

- Bhagirath Behera, Stefanie Engel, '"The Four Levels of Institutional Analysis of
Evolution of Joint Forest Management (JFM) in India: A New Institutional
Economics (NIE) Approach", Paper to be presented at the Annual Conference of the
International Association for the Study of Common Pool Resources (IASCP) in
Mexico, August 9-13, 2004.

- Bimal Chandra Roy, Satyaki Sarkar, Nikhil Ranjan Mandal, "Natural Resource
Abundance and Economic Performance—A Literature Review", scientific
research, 2013.

- Blomstrom et Kokko, A,"Human capital and Inward FDI", working paper No.167,
Stockholm school of Economics.2003.

- Blomstrom,M.and,A.Kokko, "The Impact of Foreign Direct Investment on Host
Countries:A Review of the Empirical Evidence', The Development Economics
Research Group on International Trade, Working Paper N°1745,World Bank.1996.

- Bonnie G. Buchanan, Quan V. Le, Meenakshi Rishi, "Foreign direct investment and
institutional quality: Some empirical evidence", International Review of Financial
Analysis, 21, 2012.

- Bounoua Chaib, Matallah Siham," The Impact of Institutional Quality in Attracting

Foreign Direct Investment in Algeria", Topics in Middle Eastern and African
Economies Vol. 16, No. 2, September 2014.

- BOURI Sarah, "les déterminants de I’investissements directs étranger : Evidence
empirique a partir des données de panel dans la région MENA (1980-2011)',
THESE de doctorat EN SCIENCES ECONOMIQUES non publier a Université Abou
Bakr Belkaid-Tlemcen, 2014-2015.

- BOUZIDI, Abdelmadjid, "Comprendre la mutation de 1'économie algérienne, les
mots-clés", Edition SOCIETE NATIONALE DE COMPTABILITE, Alger, 1992.

- Brahim EL MORCHID, "La qualité des institutions constitue-t-elle une barriére a
la relance économique ? Application a un échantillon de pays africains",
Conférence Guy Mhone Théme: La renaissance et la relance des économies africain
Dar es Salaam, Tanzanie, 2010.

- BRUCE A. BLONIGEN, "A Review of the Empirical Literature on FDI
Determinants", Atlantic Economic Journal, 33, 2005.

- Buckley, P. J "A critical view of theories of the multinational enterprise", in P. J.
Buckley and M. Casson (eds.), pp. 1-19, The Economic Theory of Multinational
Enterprise. London: The Macmillan Press.1985.

- Buckley, P.J. and Casson, M.C., "The Future of the Multinational Enterprise",
Macmillan Press, London, 1976.

361



C.A. Michalet, "la séduction des nations : ou comment attirer les investissements
directs étrangers'', Ed Economica , Paris, 1999.

C.Bellak, M.Leibrecht , R.Stehrer, "POLICIES TO ATTRACT FOREIGN
DIRECT INVESTMENT: AN INDUSTRY-LEVEL ANALYSIS", Global Forum
on International Investment, OECD, 2008.

Casson, M. C, "General theories of the multinational enterprise: their relevance
to business history", In P. Hertner and G. Jones (eds.), pp 42-63, Multinational:
Theory and History. Brookfield: Gower ,1986.

Céline ABECASSIS, "Les coiits de transaction : état de la théorie", Réseaux,
volume 15, n°84, 1997.

- Cem Tintin, "The determinants of foreign direct investment inflows in the
Central and Eastern European Countries: The importance of institutions',
Communist and Post-Communist Studies 46, 287-298, published by Elsevier, 2013.

- Chan K, Gemayel E , "Risk instability and the pattern of foreign direct investment

in the Middle East

and North Africa Region". Working paper, no. 139, IMF,2004

Chen Huiling, "The Study on the Risk of Local Treasury Bonds Based on New

Institutional Economics", in "Advances in Intelligent and Soft Computing",

Editor-in-Chief: J. Kacprzyk, Springer-Verlag Berlin Heidelberg, 2012.

- Cheng Hsiao, "Analysis of Panel Data", Cambridge University Press, Third edition,

2014.

Cheng Hsiao, "Analysis of Panel Data", Cambridge University Press, Third Edition,

2014.

Chingarande Anna, Roseline T. Karambakuwa, "The impact of interest rates on

foreign direct investment: A case study of the Zimbabwean economy (February

2009-June 2011)", International Journal of Management Sciences and Business

Research, Vol. 1, No. 5,2012.

Chris Brooks, "Introductory econometrics for finance", 2nd ed., Cambridge

university, new yourk, 2008.

Christian , A, et al , "investissements directs américains et européens dans les

POCOS, quel role des effets de change ? " , Revue économique , vol 57, N04,2006.

- Christian Bessy, Olivier Favereau, "INSTITUTIONS ET ECONOMIE DES

CONVENTIONS", L'Harmattan, Cahiers d'économie Politique / Papers in Political

Economy, N 44 ,2003.

CHRISTIAN DEBLOCK, "REGIONALISME, ARRANGEMENTS

INSTITUTIONNELS HYBRIDES ET GOUVERNANCE ECONOMIQUE A LA

CARTE", Centre FEtudes internationales et Mondialisation Institut d’études

internationales de Montréal Université¢ du Québec a Montréal, 2006.

Claude M’enard, Shirley Mary M, "The Contribution of Douglass North to New

Institutional Economics'', HAL Id: halshs-00624297, 2011.

Claudia R. Williamson, "Informal Institutions Rule: Institutional Arrangements

and Economic Performance', Published by Springer, 2009.

CNUCED , "World Investment Report: Foreign Direct Investment and the

Challenge of Development". New York and Geneva, United Nations, 1999.

CNUCED, "LES POLITIQUES D’IED ET LE DEVELOPPEMENT:

PERSPECTIVES NATIONALES ET INTERNATIONALES", Nations Unies New

York et Genéve, 2003.

362



- CNUCED, "Rapport sur [Iinvestissement dans le monde: Réformer Ila
gouvernance de D’invesrissement international', Nations Unies, New York et
Geneve,2015.

- CNUCED, "World Development Report: Transnational Corporation and Export
Competitiveness', New York and Geneva, United Nations, 2002.

- CNUCED, word investment report , 2005, Unites nation publication, New York and
Geneve, 2006.

- CNUCED," Les sociétés transnationales et leur role dans les infrastructures",
NATIONS UNIES New York et Genéve, 2008, p01-03.

- Coase, R. H, "The Problem of Social Cost". Journal of Law and Economics 3 (1),
1960.

- Collier, P, "On the economic consequences of civil war", Oxford Economic Papers,
Vol. 51, No. 1, 1999.

- Constantinos Alexiou ,Persefoni Tsaliki ,Hashim Rasha Osman, "INSTITUTIONAL
QUALITY AND ECONOMIC GROWTH: EMPIRICAL EVIDENCE FROM
THE SUDANESE ECONOMY", ECONOMIC ANNALS, Volume LIX, No.203 ,
UDC: 3.33 ISSN: 0013-3264,2014.

- Constantinos Alexiou, "Effective Demand and Unemployment. The European
Case: Evidence from Thirteen Countries",,university of pittsbutgh, archive of
European integration,2000. http://aei.pitt.edu/636/

- Constantinos CHOROMIDES, "AN ANALYSIS OF THE ECONOMIC
DETERMINANTS AND THE QUALITY OF THE INSTITUTIONAL
FRAMEWORK AS FACTORS TO ATTRACT FOREIGN DIRECT
INVESTMENT IN SOUTHE ASTERN EUROPE: THE CASE OF GREECE",
Journal of Urban and Regional Analysis, vol. VIL, 1, p. 35 —58,2015.

- Coriat, B. et O. Weinstein, "Les nouvelles théories de I'entreprise', Librairie
Générale Frangaise, 1995.

- Cristina Jude, Gr'egory Levieuge, "Growth Effect of FDI in Developing Economies:
the Role of Institutional Quality", Laboratoire d'Economie d'Orléans, Document de
Recherche n® 11, 2013.

- Cristina Jude, Grégory Levieuge," GROWTH EFFECT OF FDI IN DEVELOPING
ECONOMIES: THE ROLE OF INSTITUTIONAL QUALITY", DIRECTION
GENERALE DES ETUDES ET DES RELATIONS INTERNATIONALES, Banque
de France Eurosysteme, 2015.

- Damodar N. Gujarati, '""Basic econometrics" , The McGraw Hill Companies Fourth
Edition, 2004.

- Dani Rodrik, "Institutions for high-quality growth: what they are and how to
acquire them", in "Institutions, Globalisation and Empowerment", Edited by
Kartik C. Roy and Jorn Sideras, Edward Elgar Cheltenham, UK ¢ Northampton, MA,
USA, 2003.

- Dani Rodrik, "One economics. Many recipes - globalization, institutions, and
economic growth" , Princeton university Press, Princeton and Oxford, 2007.

- Daniel Kaufman, "Repenser la bonne gouvernance :dialogue sur la gouvernance et
développement au Moyen-Orient et en Afrique du nord", Paris,Beyrouth,Rabat et
Washington, AC21 Novembre 2003.

- Daniel Kaufmann , art Kraay, ""governance matters VII : aggregate and individual
governance indicators (1996- 2007) . world bank , june 2008.

363


http://aei.pitt.edu/636/

- Daniel KAUFMANN, "Myths and Realities of Governance and Corruption",
World Bank, Washington, 2005.

- Daniel Komlan Fiodendji, "Do Institutions Quality Affect FDI Inflows in Sub
Saharan African Countries?", MPRA Paper No. 57414, posted 19, 2013.

- Darine BAKKOUR, "L’approche contractuelle du concept de gouvernance",
Laboratoire montpelliérain d 'économie théorique et appliquée , Unité Mixte de
Recherche (UMR), Université Montpellier 1, 2013.

- DARON ACEMOGLU, SIMON JOHNSON, JAMES A. ROBINSON,
"INSTITUTIONS AS A FUNDAMENTAL CAUSE OF LONG-RUN
GROWTH", Handbook of Economic Growth, VolumelA., Elsevier B.V, 2005.

- David A. Wernick, Jerry Haar & Latika Sharma, "The Impact of Governing
Institutions on Foreign Direct Investment Flows: Evidence from African
Nations", International Journal of Business Administration Vol. 5, No. 2; 2014.

- David W. Kunsch, Karin L. Schnarr and W. Glenn Rowe, "THE RELATIONAL
EFFECT OF THE RULE OF LAW: A COMPARATIVE STUDY OF
JAPANESE AND SOUTH KOREAN FOREIGN DIRECT INVESTMENT",
Asian Academy of Management Journal, Vol. 19, No. 1, 2014.

- David Wheeler, Ashoka Mody, "International investment location decisions The
case of U.S. firms", Journal of International Economics vol 33, 57-76, 1992.

- Deepak Mishra . "inflow privent capita and growth and devleopment ", vol138,
N°2,2001.

- Demsetz, H. "Towards a theory of property rights'". American Economic Review,
57(5), 347-359. 1967

- Dimitrios Asteriou, Stephen G. Hall, "Applied econometrics — a modern approach",
Published by PALGRAVE MACMILLA", Revised edition,2007.

- Dinkar Nayak and Rahul N. Choudhury ,"A selective review of foreign direct
investment theories , ASIA-PACIFIC RESEARCH AND TRAINING NETWORK
ON TRADE" , Working paper ,No.143, 2014 .

- Dinkar Nayak, Rahul N. Choudhury, "A selective review of foreign direct
investment theories", ASIA-PACIFIC RESEARCH AND TRAINING NETWORK
ON TRADE, Working Paper, NO. 143 | MARCH 2014.

- Direction Générale de I’Intelligence Economique, "des Etudes et de la Prospective
Jes investissements directs étrangers dans le monde", 1’algerie,document
N°15 /DIEEP /2010 .

- DOAN NGOC DIEU HANG, "IMPACT OF ECONOMIC FREEDOM TO THE
ATTRACTION OF FOREIGN DIRECT INVESTMENT: THE CASE OF
VIETNAM", FACULTY OF INTERNATIONAL BUSINESS AND ECONOMICS,
2012.

- Douglass C. North, "THE NEW INSTITUTIONAL ECONOMICS AND
DEVELOPMENT", Washington Univesity, St. Louis.

- DOUGLASS C. NORTH, INSTITUTIONS, "INSTITUTIONAL CHANGE AND
ECONOMIC PERFORMANCE", CAMBRIDGE UNIVERSITY PRESS, 1990.

- Douglass C. North," Institutions', The Journal of Economic Perspectives, Vol. 5, No.
1, 1991.

- Dunning, "Multinational entreprise and the growth of services : some conceptual
and theoretical issues", the service industries journal , 9(1), 1989.

- Dunning, J-H, "Multinational Enterprises and the Global Economy", Addison
Wesley Workingham..1993

364



- Economic and Social Council, "Trends in national institutional arrangements in
geospatial information management'', UNITED NATIONS, 2014.

- Economic Freedom of the World 2016 Annual Report, Fraser Institute, 20016.

- Edwards, Sebastian, "capital flows swaps in developing countries", NBER,
Cambridge, 1990.

- Ejuvbekpokpo Stephen Akpo & Sallahuddin Hassan, "INSTITUTIONAL QUALITY
MATTER: AN EMPIRICAL INVESTIGATION OF FOREIGN DIRECT
INVESTMENT IN NIGERIA", e-Journal of the Social Science Researches e-ISSN:
2289 4977 Volume 3-2015.

- Ejuvbekpokpo Stephen Akpo, Sallahuddin Hassan PhD, "INSTITUTIONAL
QUALITY MATTER: AN EMPIRICAL INVESTIGATION OF FOREIGN
DIRECT INVESTMENT IN NIGERIA", e- Journal of the Social Science
Researches, Volume 3, 2015.

- Elham Beheshtitabar, "The Impact of Economic Freedom on FDI Inflows to
Developing Countries: The Case of the Middle East", JONKOPING
INTERNATIONAL BUSINESS SCHOOL JONKOPING UNIVERSITY, 2008.

- Elisa Valeriani, Sara Peluso, "The Impact Of Institutional Quality On Economic
Growth And Development: An Empirical Study", Journal of Knowledge
Management, Economics and Information Technology, Issue 6, 2011.

- Elizabeth Asiedu, "Foreign Direct Investment, Natural Resources and
Institutions', International Growth Centre (IGC), 2013.

- Elizabeth asiedu, "on the Determinants of Foreign Direct Investment to developing
countries : is Africa different ? ", world development Vol . 30, No. 1, published by
Elsiveir ,2002.

- Elizabeth Asiedu,Donald Lien, "Democracy, foreign direct investment and natural
resources', Journal of International Economics 84 , 99-111, published by Elsevier
,2011.

- Elsa et Ould-Ahmed, "Les Contours d’un Projet Institutionnaliste en Economie du
Développement', dans Institutions et Développement, la Fabrique Institutionnelle et
Politique des Trajectoires de Développementm Presse Universitaire de Rennes, 2007.

- Erik G. Furubotn and Rudolf Richter, "Institution and Economic Theory: The
Contribution of The New Institutionel Economic now including a
glossery' ,Published by The University of Michigan Press,Manfectured in the USA
,First Edition 2000.

- European Union, "GUIDE FOR THE REVIEW OF INSTITUTIONAL
ARRANGEMENTS", European Training Foundation, 2014.

- eyed Mohammad Alavinasab, "Determinants of Foreign Direct Investment in
Iran", International Journal of Academic Research in Business and Social Sciences,
Vol. 3, No. 2, 2013.

- Fabrizio Carmignani, "The distributive effects of institutional quality when
government stability is endogenous", European Journal of Political Economy 25,
published by Elsevier, 2009.

- Fabrizio Carmignani, EFFICIENCY OF INSTITUTIONS, POLITICAL
STABILITY AND INCOME DYNAMICS, United Nations Economic Commission
for Europe,2004,.

- Farhad Noorbakhsh, Alberto Paloni, "Human Capital and FDI Inflows to
Developing Countries: New Empirical Evidence", World Development, 2001, vol.
29, issue 9, published b Elsivier, 2001.

365


http://econpapers.repec.org/RAS/pno19.htm
http://econpapers.repec.org/RAS/ppa400.htm
http://econpapers.repec.org/article/eeewdevel/

- Fathi Ali, Norbert Fiess, Ronald MacDonald, "Do Institutions Matter for Foreign
Direct Investment?", scottish institute for research in economics, SIRE-DP-34-2008.

- Fatima BOUALAM, "Les Institutions et Attractivit¢é des IDE'", Colloque
International « Ouverture et émergence en Méditerranée » ,Rabat- Maroc, 17 et 18
Octobre 2008.

- Fedderke, J. W., & Luiz, J. "The political economy of institutions, stability and
investment: A simultaneous equation approach in an emerging economy. the case
of South Africa". The Journal of Development Studies, 44(7), 1056-1079, 2008.

- Feng Helen Lian, '"Does Foreign Direct Investment Harm the Host Country’s
Environment? Evidence from China'", Haas School of Business, UC Berkeley, This
Version: April 12, 2006.

- Feng Yin, Mingque Ye and Lingli Xu, "Location Determinants of Foreign Direct
Investment in Services: Evidence from Chinese Provincial-level data', ASIA
RESEARCH CENTRE WORKING PAPER 64,2014.

- Florent Silve , Alexander Plekhanov, "Institutions, innovation and growth: cross-
country evidence", EuropeanBank, for reconstruction and development, Working
Paper No 177, 2015.

- FLOW OF FOREIGN DIRECT INVESTMENT IN DEVELOPING AND
INDUSTRIALIZED ECONOMIES", Economics, Management & Financial
Markets;Dec2011, Vol. 6 Issue 4, 2011.

- FONDS INTERNATIONAL DE DEVELOPPEMENT AGRICOLE, "LA BONNE
GOUVERNANCE: UNE MISE AU POINT", Conseil d’administration - Soixante-
septieme session Rome, 8-9 septembre 1999.

- Frangoise Lemoine, "FDI and the Opening Up of China's Economy", CEPII —
Document de travail n°® 00-11, 2000.

- Frédéric Boccara, Nivat D," DPattractivité des investissements directs des filiales
étrangéres dans la
globalisation", bulletin de la banque de France,N° 123, mars.2004.

- Frédéric Docquier, "Identifying the effect of institutions on economic growth",
Forthcoming in: Schmiegelow, H. & M. Schmiegelow (eds.), « Institutional
Competition between Common Law and Civil Law: Theory and Policy », Springer,
2014.

- Fredrik Carlsson, Susanna Lundstrom, "Economic Freedom and Growth:
Decomposing the Effects', Working Paper in Economics no. 33 Department of
Economics Goteborg University, 2001.

- Geoffrey M. Hodgson, "What Are Institutions?", Journal of Economic Issues, Vol.
XL No. 1, 2006.

- GERALD W. BROCK, "THE NEW INSTITUTIONAL ECONOMICS",
Association of Christian Economists, Faith & Economics, 2002.

- GONZALO CABALLERO, CHRISTOPHER KINGSTON, "Comparing Theories of
Institutional Change", Cambridge , volume 5 , Issue 2, 2009, p06.

- Graeme Donald Snook, "The ephemeral Civilization :Exploding the Myth of Social
Evolution", Published by Routledge, London,UK,1997.

- Hadhek Zouhaier , "Institutions, Investment and Economic Growth', International
Journal of Economics and Finance , Vol. 4, No. 2; February 2012 .

- HATEM F," Investissement International et politiques d'attractivité, Economica",
Paris, 2004.

366



Hatice Erkekoglu , Zerrin Kilicarslan, "DO POLITICAL RISKS AFFECT THE
FOREIGN DIRECT INVESTMENT INFLOWS TO HOST COUNTRIES?",
Journal of Business, Economics and Finance —-JBEF, Vol.5(2), 2016.

Hea-Jung Hyun, "Quality of Institutions and Foreign Direct Investment in
Developing Countries: Causality Tests for Cross-Country Panels", Korea Institute
for International Economic Policy, June 4, 2006.

Hela Bouras and Fatima Zorha Sossi Alaoui and Boutaina Fekih Soussi and Mustapha
Machrafi, Performance of Telecommunication, Institutionnel Quality and FDI in
North Africa :Case of MOROCO and TUNISIA", MPRA Paper No. 58797, 2014.
Helena Strand, "Environmental sustainability and Institutional quality An
ambiguous relation", Lund University Department of Political Science,2010 , on the
sit: https://lup.lub.lu.se/student-papers/search/publication/1608176.

Hira Aijaz Ahmed Siddiqui, Vesarach Aumeboonsuke, "ROLE OF INTEREST
RATE IN ATTRACTING
THE FDI: STUDY ON ASEAN 5 ECONOMY", International Journal of Technical
Research and Applications, Volume-2, Special Issue 3,2014.

Hock Tseen, "the determinants of foreign direct investment in the manufacturing
industry of Malaysia", journal of economic vol 26, 2005, p98.

Hosein Sharifi-Renania , Maryam Mirfatah, "The Impact of Exchange Rate
Volatility on Foreign Direct
Investment in Iran", International Conference On Applied Economics (ICOAE),
Procedia Economics and Finance 1, published by Elsicier, 2012.

Hubert P . Janicki, Phanindra V . Wunnava, "Determinants of foreign direct
investment: empirical evidence from EU accession candidates", Applied
Economics, Taylor & Francis Ltd ,vol 36, 505-509,2004.

Hussien Alasrag , "Foreign Direct Investment Development Policies in the Arab
Countries" , Munich Personal RePEc Archive , MPRA Paper No. 2230, posted 13.
March 2007.

Igor Novikov, "How does institutional environment affect the internationalization
of small enterprises?", Procedia Economics and Finance 12, published by Elsevier,
2014.

IMF , "Balance of payments annual", IMF fifth edition , 1993.

Ines KERSAN-SKABIC, "INSTITUTIONAL DEVELOPMENT AS A
DETERMINANT OF FDI ATTRACTIVENESS IN SOUTHEAST EUROPE",
DRUS. ISTRAZ. ZAGREB GOD. 22, BR. 2, STR. 215 235,2013.

Institut d’administration des entreprises de paris, Cas n°8 : "L’environnement
institutionnel", université paris 1 panthéon — sorbonne.
IOAN POPESCU, "Institutional Quality: Criteria, Determinants And Benefits'"',
THE YEARBOOK OF THE ,GH.ZANE” INSTITUTE OF ECONOMIC RESEARCH
VOL. 21, ISSUE 1,2012.
Ivar Kolstad, Espen Villanger, "Determinants of foreign direct investment in
services", FEuropean Journal of Political Economy 24,518-533, published by
Elsevier, 2008.
JH. Qi a, Y. Zhaob and Z.Y. Zhang, "An Empirical Study of the Impacts of
Geographic and Cultural Distance on Chinese ODI", 21st International Congress on
Modelling and Simulation, Gold Coast, Australia, 29 Nov to 4 Dec 2015.

367


https://lup.lub.lu.se/student-papers/search/publication/1608176

- Jakob de Haan, Jan-Egbert Sturm, "On the relationship between economic freedom
and economic growth", European Journal of Political Economy Vol. 16, published by
Elsevier, 2000.

- James P. Walsh , Jiangyan Yu," Determinants of Foreign Direct Investment: A
Sectoral and Institutional Approach", International Monetary Fund,
WP/10/187,2010.

- Jan Hunady, Marta Orviska, "Deteminants of Foreign Direct Investment in EU
countries — Do corporat taxes really matter?", Procedia Economics and Finance 12,
published by Elsicier,2014.

- Jane Frances, "Institutions, Firms and Economic Growth", THETREA SUR Y (
Kaitohutohu Kaupapa Rawa) NEWZEALANDTREASURYWORKING
PAPERO04/19,2004.

- Jeff Neilson, Bill Pritchard, "Value Chain Struggles -Institutions and Governance
in the Plantation Districts of South India', Wiley-Blackwell, 2009.

- Jeffrey D. Sachs and Andrew M. Warner, "NATURAL RESOURCE ABUNDANCE
AND ECONOMIC GROWTH", Harvard University Cambridge MA, 1997.

- Johannes lJiitting," INSTITUTIONS AND DEVELOPMENT: A CRITICAL
REVIEW, OECD DEVELOPMENT CENTRE, Working Paper No. 210,2003.

- John C. Anyanwu, "Determinants of Foreign Direct Investment Inflows to Africa,
1980-2007", African Development Bank, Working Paper , N 136. 2011.

- John D. Cameron, "The World Bank and the New Institutional Economics:
Contradictions and Implications for Development Policy in Latin America', Latin
American Perspectives, Vol. 31, No. 4, Globalization and Labor Flexibility: The Latin
American, 2004.

- John Hewko, "FOREIGN DIRECT INVESTMENT- Does the Rule of Law
Matter?", Carnegie Endowment for International Peace, Number 26 April 2002.

- Jonathan Lehne, Jeffrey Mo, Alexander Plekhanov, "What determines the quality of
economic
institutions? Cross-country evidence', EuropeanBank, for reconstruction and
development, Working Paper No. 171, 2014.

- Jonathan Michie," The Impact of Foreign Direct Investment on Human Capital
Enhancement in Developing Countries', OECD ,1st Draft, 12th November 2001.

- Jongwook Kim and Joseph T. Mahoney, "Property Rights Theory, Transaction
Costs Theory, and Agency Theory: An Organizational Economics Approach to
Strategic Management'', Managerial and Decision Economics, Vol. 26, No. 4, 2005,
p226-227.

- José Antonio Alonso, '"The Determinants of Institutional Quality. More on the
Debate", Universidad Complutense de Madrid, WP03/09.

- Jose R. Godinez, Ling Liu," Corruption distance and FDI flows into Latin
America", International Business Review 24, 33—-42, Elsevier,2015.

- Joseph Keneck Massil, "Institutions, théories du changement institutionnel et
déterminant de la qualité des institutions: les enseignements de la littérature
économique'", EconomiX , Université de Paris Ouest Nanterre La Défense, 2016.

- JOSEPH P.H. FAN, RANDALL MORCK, LIXIN COLIN XU, "Institutions and
Foreign Direct Investment: China versus the Rest of the World", World
Development, publiched by Elsivier, 2008.

368



Julius, R, "Global Companies and Public Policy: The Growing Challenge of
Foreign Direct Investment" New York, Council on Foreign Relations for the Royal
Institute of International Affairs.1990.

K. Sobhee , "Quality of Institutions and Economic Growth in Developing
Economies" , Electronic copy available at: http://ssrn.com/abstract=2176542.
KAKOZI CHARLES KATEMBO, "IMPACTS TERRITORIAUX
DIFFERENCIES DE L’OUVERTURE NATIONALE AUX MARCHES
MONDIAUX: LE CAS DE L’ALENA AU QUEBEC", THESE PRESENTEE A
L’UNIVERSITE DU QUEBEC A CHICOUTIMI COMME EXIGENCE PARTIELLE
DU PROGRAMME DE DOCTORAT EN DEVELOPPEMENT REGIONAL, 2012.
Karine Perset, "Institutions et Croissance, Séminaire: Relations économiques
internationales'', Jean-Marc Siroén, Aolt 2004.

Kartik C. Roy, Jorn Sideras, "Institutions, Globalisation and Empowerment",
Edward Elgar Cheltenham, UK * Northampton, MA, USA, 2006.

Kaufmann, D., Kraay, A., &Mastruzzi, M. ""The Worldwide Governance Indicators:
Methodology and Analytical Issues" (World Bank Policy Research Working Paper
No. 5430). Washington, DC: The World Bankm, 2010a.

Kazunobu Hayakawa, Fukunari Kimura, Hyun-Hoon LEE, "How Does Country Risk
Matter for Foreign Direct Investment?'", ERIA Discussion Paper Series,2012.
Khondoker Abdul Mottaleb, Kaliappa Kalirajan, "Determinants of Foreign Direct
Investment in Developing Countries: A Comparative Analysis", ASARC Working
Paper 2010.

Killer W, "Trade Paterns Technology Flow and Productivity Growth" Policy
Research Working paper , The World Bank, May1998.

Kinoshita, Yuko and Kampus, F., Nauro , "WHY DOES FDI GO WHERE IT
GOES? NEW EVIDENCE FROM THE TRANSITION ECONOMIES", IMF
Working Paper Number wp/03/288, 2003.

- Koen Berden, Jeffrey H.Bergstrand and Eva Van Etten," Governance,
Globalization and Selection into Foreign Direct Investment " ,Erasmus University
Netherlands ,April 6,2012

Kojima, K., "Japan-Style Direct Foreign Investment', Japanese Economics Vol.
XV, no 3, Spring, 1986.

Komlan Fiodendji, "La qualité des institutions et les investissements directs
étrangers (IDE) en Afrique
subsaharienne: une estimation par la méthode des moments généralisés en
systeme'', 7émes journées scientifiques du réseau « Analyse Economique et
Développement de I’AUF », Théme des journées « Institutions, développement
économique et transition » Paris Les 7 et 8 septembre 2006.

Kraybill D. S., Weber B. A, "Institutional change and economic development in
rural America", American Journal of Agricultural Economics, 77, 1995.

Landes, D. S, "The Wealth and Poverty of Nations: Why Some Are So Rich and
Some So Poor". New York: W.W. Norton, 1998.

laura Bloodgood, '"Competitive Conditions for Foreign Direct Investment in
India", office of industries U.S. International trade commission , 2007.

Levi-Faur, D. "Regulation and Regulatory Governance'. The Hebrew University,
Jerusalem Papers in Regulation and Governance (Working Paper No. 1).2010.

369


http://ssrn.com/abstract=2176542

- Li Xinzhong, "Foreign Direct Investment Inflows in China: Determinants at
Location", Institute of Quantitative & Technical Economics Chinese Academy of
Social Sciences, Beijing, P. R. China, 2005.

- Lin Y, "An Economic Theory of Institutional Change: Induced and Imposed
Change " Cato Journal, Vol.9, pp.1-33, 1989.

- Lipsey R.E ,"The Role of Foreign Direct Investment in International Capital
Flows", NBERWorking Paper No 7094.1999.

- Lucio Fuentelsaz, Consuelo Gonzalez, Juan P. Maicas, Javier Montero, '"How
different formal institutions affect opportunity and necessity entrepreneurship",
BRQ Business Research Quarterly vol 18, published by Elsevier 2015.

- Ludo Cuyvers ,Joseph Plasmans, Reth Soeng, Daniel Van den Bulcke, "Determinants
of Foreign Direct Investment in Cambodia: country-specific factor differentials",

Centre for International Management
and Development Antwerp, Centre for ASEAN Studies, CAS Discussion paper No 61,
2008.

- Luisa Blanco, Isabel Ruiz, W. Charles Sawyer, Rossitza Wooster, '"Crime,
Institutions and Sector-Specific FDI in Latin America" , School of Public Policy
Working Papers, 2015.

- M.W. Luke Chan, Keqiang Hou, Xing Li, Dean C. Mountain ," Foreign direct
investment and its determinants: A regional panelcausality analysis", The
Quarterly Review of Economics and Finance, published by Elsicier,2014.

- Magdalena Radulescu, Elena Druica, "The impact of fiscal policy on foreign direct
investments. Empiric evidence from Romania", Economic Research-Ekonomska
Istrazivanja, Published by Taylor & Francis, Routledge, 2014.

- Malcolm Rutherford, "Institutions in economics The old and the new
institutionalism", CAMBRIDGE UNIVERSITY PRESS, 1994.

- Mariem Brahim, Houssem Rachdi, "Foreign Direc Investment,Institutions and
Economic Growth:Evidence from the MENA Region", Journal of Reviews on
Global Economics ,3,2014.

- MARK C. CASSON, MARINA DELLA GIUSTA , UMA S. KAMBHAMPATI,
"Formal and Informal Institutions and Development", World Development Vol.
38, No. 2, published by Elsevier.

- Mark David Nieman, Cameron G. Thies, "Democracy, Property Rights, and Foreign
Direct Investment', University of lowa.

- Martin Zelder, "The Cost of Accosting Coase: A Reconciliatory Survey of Proofs
and Disproofs of the Coase Theorem", in "COASEAN ECONOMICS: LAW
AND ECONOMICS AND THE NEW INSTITUTIONAL ECONOMICS", edited
by STEVEN G. MEDEMA, Springer Science+Business Media, LLC, 1998.

- Mary Hallward-Driemeier, Scott Wallsten and Lixin Colin Xu , "Ownership,
investment climate and firm performance , Evidence from Chinese firms" ,
Economics of Transition Volume 14(4), ,2006.

- Marzieh Esfandyari, "The Role of Financial Markets Development in the Foreign
Direct Investment Effect on Economic Growth (The case of D8 with Emphasizing
on Iram)", International Journal of Academic Research in Business and Social
Sciences, Vol. 5, No. 10,2015.

- Matthias Busse, Carsten Hefeker, "political risk, institutions, and foreign direct
investment", Hamburgisches Welt-Wirtschafts-Archiv (HWWA) Hamburg Institute of
International Economics, ISSN 1616-4814,2005.

370



Michael Jensen and Clifford Smith, "Stockholder, Manager, And Creditor
Interests: Applications Of Agency Theory", Harvard Business School, 1985, p02.
Michel Delapierre, Christian Milelli, "Les Firmes multinationales", Ed vuibert,
paris,1995.

Michel Gheretman, "Oliver Williamson et la théorie des coiits de transaction",

Revue frangaise de gestion 1, no 142, 2003.

Miguel Eduardo Sanchez-Martin, Rafael de Arce, Gonzalo Escribano, "Do changes in

the rules of the game affect FDI flows in Latin America? A look at the

macroeconomic, institutional and regional integration determinants of FDI",

European Journal of Political Economy vol 34, 279-299, published by Elsevier, 2014.

Mihaela, Paula Nistorb, "Fiscal Policy and Foreign Direct Investment: Evidence

from some Emerging EU Economies'", 8th International Strategic Management

Conference, Procedia - Social and Behavioral Sciences 58, published by Elsicier, 2012.

- Mohamad Yasser EL HASSAN, "L’INVESTISSEMENT DIRECT ETRANGER

ET SON DYNAMISME POUR L’ECONOMIE NATIONALE DU PAYS
D’ACCUEIL (LE CAS DU LIBAN)", MASTER DECISIONS ET
ORAGANISATIONS OPTION ECONOMIE, IMUS,2007.

Mohamed Amal, Bruno Thiago Tomio, "Institutional Distance and Brazilian
Outward Foreign Direct Investment", Association International de Management
Stratégique (AIMS) vol. 18(1): 78-101,2015.

Mohamed Amal, Bruno Thiago, Henrique Raboch," Determinants of Foreign Direct
Investment in Latin America', Journal of RIVISTA, Globalization, Competitiveness
and Governability, VOL. 4 NUm. 3, ISSN: 1988-7116, pp: 116-133, 2010.

Mohamed El-Filali El-Youssefi, "Comparaison des théories économiques et
sociologiques de l'entreprise dans le cadre des nouveaux modéles de production",
Cabhiers du CRISES, Bibliothéque nationale du Québec et canada, 2000.

Mohamed Reda Abonazel, ""Generalized Random Coefficient Estimators of Panel
Data Models: Asymptotic and Small Sample Properties", American Journal of
Applied Mathematics and Statistics, Vol. 4, No. 2,2016.

- Mondher Cherif, Kaouthar Gazder , "What Drives Venture Capital Investments
in Europe ? New Results From a Panel Data analysis", Journal of Applied
Business and Economies, vol 12 (3), 2011.

Moosa, 1. A., "Foreign Direct Investment, Theory, Evidence and Practice', Antony
Row Ltd., Great Britain.2002.

Mosbah LAFI, "Stratégie horizontale, stratégie verticale et modéle « KC » des
firmes

multinationales : une revue théorique et empirique", Les Cahiers du CEDIMES,
2009.

Mounir Belloumi , "The relationship between trade, FDI and economic growth in
Tunisia: An application of the autoregressive distributed lag model" , Economic
Systems 38 , Elsevier ,2014.

Mouriaux F, "Le concept d’attractivité en Union monétaire ", Bulletin de la
Banquede France, N°123,2004.

- Muhammad Arshad Khan," Foreign Direct Investment and Economic Growth: The

Role of Domestic Financial Sector", Pakistan Institute of Development Economics,

Islamabad, PIDE Working Papers 2007.

Mushtag Khan, "STATE FAILURE IN WEAK STATES- A critique of new

institutionalist explanations in THE NEW INSTITUTIONAL ECONOMICS

371


https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=3&cad=rja&uact=8&ved=0ahUKEwjqwOn24Y_RAhWG7RQKHTBfDssQFggnMAI&url=https%3A%2F%2Fbooks.google.com%2Fbooks%2Fabout%2FLes_Firmes_multinationales.html%3Fid%3DJQXrPAAACAAJ&usg=AFQjCNEy9CMe5p7Mm1DsYXGTJoA4nNu6yA
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=3&cad=rja&uact=8&ved=0ahUKEwjqwOn24Y_RAhWG7RQKHTBfDssQFggnMAI&url=https%3A%2F%2Fbooks.google.com%2Fbooks%2Fabout%2FLes_Firmes_multinationales.html%3Fid%3DJQXrPAAACAAJ&usg=AFQjCNEy9CMe5p7Mm1DsYXGTJoA4nNu6yA

AND THIRD WORLD DEVELOPMENT", Edited by John Harriss,Janet Hunter
and Colin M.Lewis, Routledge, London and New York,1995.

- Musshielli ] — L , "relations économiques internationales" , Hachette superieur ,
2001.

- Myleéne Kherallah, Johann Kirsten, "THE NEW INSTITUTIONAL ECONOMICS:
APPLICATIONS FOR AGRICULTURAL POLICY RESEARCH IN
DEVELOPING COUNTRIES", Markets and Structural Studies Division,
international Food Policy Research Institute, DISCUSSION PAPER NO. 41, 2001.

- Nabanita Sukumar Nandi, "ESSAYS ON INSTITUTIONS, FINANCIAL
DEVELOPMENT, AND ECONOMIC GROWTH", Doctoral thesis, UNIVERSITY
OF PITTSBURGH, 2008.

- Nadia Doytch, "Sectoral FDI cycles in South and East Asia", Journal of Asian
Economics 36, 24-33, Elsevier, 2015.

- Narjess Boubakri, Jean-Claude Cosset, Nassima Debab,Pascale Valéry, "The
Dynamics of Foreign Direct Investment and Privatization: An Empirical
Analysis', Management international / International Management / Gestién
Internacional, vol. 13, n°® 2, 2009.

- Nasser Bouyahiaoui, Souria Hammache," The Impact of Country Risk On Fo reign
Direct Investments In The MENA Region", Economics, Commerce and Trade
Management: An International Journal (ECTLJ) Vol. 1, No.1.

- NBK Economic Research, " Oman: Macroeconomic outlook', November 2014.

- Nedra Baklouti*, Younes Boujelbene, "Impact of Institutional Quality on the
Attractiveness of Foreign Direct Investment", Journal of Behavioural Economics,
Finance, Entrepreneurship, Accounting and Transport, Vol. 2, No. 4,2014.

- NGUYEN, Thi Viet Hoal CAO, Thi Hong Vinh, "The Impact of Institutional
Quality on Foreign Direct Investment (FDI) Inflows to Vietnam', Foreign Trade
University.

- Nick Manning, Ranjana Mukherjee, Omer Gokcekus, "Public officials and their
institutional environment: An analytical model for assessing the impact of
institutional change on public sector performance'", the World Bank Poverty
Reduction and Economic Management Network, POLICY RE SEARCH WORKING
PAPER 2427, August2000.

- Ning Zhang, "Foreign Direct Investment in China: Determinants and Impacts, As a
thesis for the degree of Doctor of Philosophy in Management Studies", The
University of Exeter,2011.

- NJOUM NGUENIN MARTIAL, " L'ANALYSE DES DETERMINANTS DE
L'INVESTISSEMENT DIRECT ETRANGER AU CAMEROUN", Mémoire d ¢
D.E.A, UNIVERSITE DE DOUALA,2009.

- Noomen Lahimer , "les facteurs déterminants de délocalisation: étude
comparative entre I’Asie et D’Afrique'" .mémoire majeur ,université paris,
DOPHINE ,2003.

- NOOMEN LAHIMER, "Les Facteurs déterminants de la Délocalisation : Etude
comparative entre 1°‘Asie et 1°‘Afrique", Mémoire Majeur, UNIVERSITE PARIS
DAUPHINE, Année universitaire 2002-2003.

- North D, "Le Processus de Développement Economique'. Organisation. Paris,2005.

- North, D. C. et Thomas, R. P, "The Rise of the Western World: A New Economic
History". Cambridge: Cambridge University Press,1973.

372



- Noureddine, Abdellatif, "L’ATTRACTIVITE DU MAROC POUR LES
INVESTISSEMENTS DIRECTS ETRANGERS", 48¢me colloque , migrations et
territoires , 6-8 juillet, 2011.

- Ntim Gyakari Esew, Emilia Yaroson, "Institutional Quality and Foreign Direct
Investment (FDI) In
Nigeria: A Prognosis', IOSR Journal Of Humanities And Social Science, Volume 19,
Issue 6, 2014.

- OCDE, "Echanges et développement : Les enjeux", Paris, 2001, p71.

- OECD, "L’investissement direct étranger au service du développement: Optimiser
les avantages Minimiser les couts', Service des Publications de ’OCDE, France,
2002.

- OECD, "Main Determinants and Impacts of Foreign Direct Investment on
China's Economy', OECD Working Papers on International Investment, 2000/04,
OECD Publishing. http://dx.doi.org/10.1787/321677880185, 2000.

- OECD, "Open Markets Matter: The benefits of Trade and Investment
Liberalization". Paris:
OECD, 1998.

- Oliver E. Williamson, "The New Institutional Economics: Taking Stock, Looking
Ahead", Journal of Economic Literature, Vol. 38, No. 3, 2000.

- Olivier LAVASTRE, "Les Coiits de Transaction et Olivier E.Williamson : Retour
sur les fondements'", Xiéme Conférence de I’Association Internationale de
Management Stratégique, Facult¢ des Sciences de I’administration Université Laval
Québec, 2001.

- Omer Javed, "Determinants of Institutional Quality: A Case Study of IMF
Programme Countries', Springer International Publishing,2016.

- Onyeiwu, s, "Analysis of FDI flows to developing countries : is the MENA region
different 2" , paper presented at ERF 10" annual conferene Marrakech Maroco, 2010.

- Organization of economic cooperation and development, Paris, OCDE,1993.

- OURVASHI BISSOON, "CAN BETTER INSTITUTIONS ATTRACT MORE
FOREIGN DIRECT INVESTMENT (FDI)? EVIDENCE FROM DEVELOPING
COUNTRIES", International Conference On Applied Economics — ICOAE, 2011.

- OURVASHI BISSOON, "CAN BETTER INSTITUTIONS ATTRACT MORE
FOREIGN DIRECT INVESTMENT (FDI)?
EVIDENCE FROM DEVELOPING COUNTRIES", International Conference On
Applied Economics — ICOAE, 2011, p61.

- Ourvashi Bissoon, "CAN BETTER INSTITUTIONS ATTRACT MORE
FOREIGN DIRECT INVESTMENT (FDI)? EVIDENCE FROM DEVELOPING
COUNTRIES", International Conference On Applied Economics — ICOAE,2011.

- Owen C. H. Ho, "DETERMINANTS OF FOREIGN DIRECT INVESTMENT IN
CHINA: A SECTORAL ANALYSIS", the 16th Annual Conference of the
Association for Chinese Economic Studies (Australia), School of Economics &
Commerce University of Western Australia, 2004.

- P. Graeffa,, G. Mehlkop, "The impact of economic freedom on corruption:
different patterns for rich and poor countries', European Journal of Political
Economy Vol. 19, , published by Elsevier, 2003.

- P.Milgom et J.Roberts, "Economie, organisation et management", PUG, 1997.

- Panagiotis Pegkas, "The impact of FDI on economic growth in Eurozone
countries', The Journal of Economic Asymmetries , Elsevie,2015, 124—132.

373


http://dx.doi.org/10.1787/321677880185
http://link.springer.com/search?facet-creator=%22Omer+Javed%22

- Patrizia INGALLINA, "L’attractivité des territoires', actes de séminaire sur:
«L’attractivit¢ des territoires : regards croisés, », Université des Sciences et
Technologies de Lille 1, TVES ; Lab. Créteil - Paris 12, 2007.

- Paul Osei-Tutu, Michael Pregernig, Benno Pokorny, "Interactions between formal
and informal institutions in community", private and state forest contexts in Ghana,
Forest Policy and Economics vol 54, published by Elsevier, 2015.

- Paulo Julio, Ricardo Pinheiro—Alves , Jose Tavares, ""Foreign direct investment and
institutional reform: evidence and an application to Portugal", Port Econ J 12:215—
250, published by Spinger, 2013.

- Peracchi. F, " Econometrics ", England, John Wiley et Sons LTD,2001

- Peter G. Klein, "NEW INSTITUTIONAL ECONOMICS", Department of
Economics, University of Georgia 0530, 1999.

- Peter J. Buckley, Jeremy Clegg, Adam R Cross, Xin Liu, Hinrich Voss, Ping Zheng,
"The determinants of Chinese outward foreign direct investment". Journal of
International Business Studies, Volume 38, Issue 4,2007.

- Pierre Jacquemot,”" La firme multinationale: une introduction économique', ed.
economica Paris, 1990.

- PRANAB BARDHAN, "The New Institutional Economics and Development
Theory: A Brief Critical Assessment', World Development, Vol. 17, No. 9, Printed
in Great Britain, 1989.

- Pravin Jadhav, "Determinants of foreign direct investment in BRICS economies:
Analysis of economic, institutional and political factor', Procedia - Social and
Behavioral Sciences 37,5 — 14,buplished by Elsevier, 2012.

- Putnam, R. D," Making Democracy Work: Civic Traditions in Modern Italy".
Princeton: Princeton University Press, 1993.

- Qian Sun, Wilson Tong, Qiao Yu, "Determinants of foreign direct investment
across China, Journal of International Money and Finance", vol 21,79-
113,published by Elsevier,2002.

- R. Lakshmanan and Ken J. Button, "Institutions and regional development", Op Cit,
p446.

- R. Maria Saleth, Ariel Dinar, "The Institutional Economics of Water A Cross-
Country Analysis of Institutions and Performance", Edward Elgar Cheltenham, UK
* Northampton, MA, USA, The International Bank for Reconstruction and
Development/ The World Bank, 2008.

- Rabah Belaid, Farid Gasmi, Laura Recuero Virto, "LA QUALITE DES
INSTITUTIONS INFLUENCE-T-ELLE LA PERFORMANCE ECONOMIQUE
? LE CAS DES TELECOMMUNICATIONS DANS LES PAYS EN VOIE DE
DEVELOPPEMENT", Revue d'économie du développement, Vol. 17, 2009.

- Rajan RS, Hattari R, "Understanding bilateral foreign direct investment flows in
emerging Asia"',
Paper No. 81, Institute of South Asian Studies, 2009.

- Ramos, A, "FDI as a catalyst for human capital accumulation", The Fletcher
School of Law and Diplomacy; mimeo, 2001.

- Régis Bourbonnais, "Econométrie, Cours et exercices corrigés', 9e édition, Dunod,
Paris, 2015.

- René TAPSOBA, "Does Inflation Targeting Matter for Attracting Foreign Direct
Investment into Developing Countries?', CERDI, Etudes et Documents, 2012.

374



- Richard E.Caves, "Multinational enterprise and economic analysis', Cambridge
Surveys of Economic Literature , second edition,1996.

- Robert H.Bates, "SOCIAL DILEMMAS AND RATIONAL INDIVIDUALS- An
assessment of the new institutionalism" in "THE NEW INSTITUTIONAL
ECONOMICS AND THIRD WORLD DEVELOPMENT", Edited by John Harriss,
Janet Hunter and Colin M.Lewis, Routledge, London and New York, 1995.

- Robert J.BARRO, '"Les facteurs de la croissance économique, une analyse
transversale par pays", paris : Economica, 2002.

- Robert Maseland, " parasitical cultures ? the cultural origins of instititions &
development", jecon growth, springer, april 2013.

- Ronald Coase, Vol. 88, No. 2, "The New Institutional Economics ", American
Economic Association, 1989.

- Ronan Coy, Kathryn Cormican, "Determinants of foreign direct investment: an
analysis of Japanese investment in Ireland using the Kano model", Investment
Management and Financial Innovations, Volume 11, Issue 1, 2014.

- Roumneen Islam, ClaudioE. Montenegro, "What Determines the Quality of
Institutions?"', Background paper for World Development Report, 2002.

- S.K . Kuipers, H. Van Ees, "money, coordination and prices", Rijksuniversiteit
Groningen, 1966.

- Saima Sarwar M, Wasif Siddiqi , Abdul Rauf Butt, "Role of Institutions and
Economic Growth in Asian Countries', Developing Country Studies, Vol.3, No.2,
2013.

- Salih KUSLUVAN, "A REVIEW OF THEORIES OF MULTINATIONAL
ENTERPRISES", D.E.U.L.LB.F. Dergisi, Cilt:13, Say1:1, ss.163-180.

- Selma KURTISHI-KASTRATI, "The Effects of Foreign Direct Investments for
Host Country’s Economy', European Journal of Interdisciplinary Studies, Vol. 5,
Issue 1, 2013.

- SHAF ZAFEER, "THE POLITICAL ECONOMY OF FOREIGN DIRECT
INVESTMENT DURING INTERNAL ARMED CONFLICT", A thesis submitted
to the University of Birmingham for the
degree of DOCTOR OF PHILOSOPHY, 2015.

- Shaukat Ali and Wei Guo, "DETERMINANTS OF FDI IN CHINA", Journal of
Global Business and Technology, Volume 1, Number 2, Fall 2005.

- Shiping Tang, A General Theory of Institutional Change, Routledge is an imprint of
the Taylor & Francis Group,London and New York, 2011.

- Silvio Borner, Frank Bodmer et Markus Kobler, "L'efficience institutionnelle et ses
déterminants", OCDE , 2004 .

- Stefanvoigt, "How (Not) to measure institutions', Journal of Institutional Economics,
09, 2013.

- STEPHANE DEES, "Foreign Direct Investment in China: Determinants and
Effects", Economics of Planning vol 31: 175-194, Kluwer Academic Publishers.
Printed in the Netherlands.1998.

- STeve WigginS,Junior DaviS , "Economic institutions", IPPG Programme Office,
IDPM, School of Environment & Development, University of Manchester, 2006.

- STEVEN GLOBERMAN, "Global Foreign Direct Investment Flows: The Role of
Governance Infrastructure", World Development Vol. 30, No. 11, pp. 1899-
1919,Pergamon published by Elsevier,2002.

375



- Sufian Eltayeb Mohamed, Moise G. Sidiropoulos, "ANOTHER LOOK AT THE
DETERMINANTS OF FOREIGN DIRECT INVESTMENT IN MENA
COUNTRIES: AN EMPIRICAL INVESTIGATION", JOURNAL OF
ECONOMIC DEVELOPMENT, Volume 35, Number 2, June 2010.

- Svetozar Pejovich, "The Effects of the Interaction of Formal and Informal
Institutions on Social Stability and Economic Development', Journal of Markets
and Morality 2, no .2, 1999.

- Svetozar Pejovich, Enrico Colombatto, "Law, Informal Rules and Economic
Performance - The Case for Common Law'", Edward Elgar Cheltenham, UK -«
Northampton, MA, USA, 2008.

- T.R. Lakshmanan and Ken J. Button, "Institutions and regional development" in
"Handbook of Regional Growth and Development Theories", Edited by Roberta
Capello, Peter Nijkamp, Published by Edward Elgar Cheltenham, UK ¢ Northampton,
MA, USA, 2009.

- Tajul Ariffin Masron, and Hussin Abdullah, "Institutional Quality As A
Determinant For Fdi Inflows: Evidence From Aseané". On the website :
https://www.researchgate.net/publication/265001304 Institutional Quality as_a Deter
minant for FDI Inflows Evidence from ASEAN

- TATU JUHANI TORNIAINEN,OLLI JUHANI SAASTAMOINEN, "Formal and
informal institutions and their hierarchy in the regulation of the forest lease in
Russia", Institute of Chartered Foresters, 2007.

- Thaalbi In¢s, "determinants et impacts des IDE sur la croissance économique en
tunisie', thése de doctorat non publiée, université de Strasbourg, 2013.

- The Arab investment and Export credit guarantee corporation,”" Investment Climate in
Arab Countries, Dhaman Investment Attractiveness Index", 2015.

- The heritage foundation , '"2014 Index of Economic Freedom", the wall street
journal, 2014.

- The PRS Group, "ICRG Methodology", Reproduction without written permission of
The PRS Group, Inc. is strictly prohibited, https://www.prsgroup.com/.

- THERESIA THEURL, JOCHEN WICHER, "COMPARING INFORMAL
INSTITUTIONS", Institute of Cooperative Research Miinster., CESifo DICE Report
3/2012.

- Thorvaldur Gylfason, Gylfi Zoega," Natural Resources and Economic Growth: The
Role of Investment'", Economic Policy Research Unit, University of Copenhagen,
2001.

- TODD R. ZENGER, SERGIO G. LAZZARINI, LAURA POPPO, "Informal and
Formal Organization in New Institutional Economics", John M. Olin School of
Business, 2001.

- U.S. Department of State, 2015 Investment Climate Statement —-GABON-", June
2015.

- UNCTAD, "Foreign direct investement and development" , series on issues in
international investment , agreement (IIA, paper , series ) genava ,1998 .

- UNCTAD, "Foreign direct investment, the transfer and diffusion of technology,
and sustainable development', TD/B/C.II/EM.2/2, 2010.

- UNCTAD, "world investment report,reforming international investment
governance", United Nations New York and Geneva, 2015.

- UNCTAD, World Investment Raport 2011, "Non-Equity Modes Of International
Production and Development', New York and Geneva, 2011.

376


https://www.researchgate.net/publication/265001304_Institutional_Quality_as_a_Determinant_for_FDI_Inflows_Evidence_from_ASEAN
https://www.researchgate.net/publication/265001304_Institutional_Quality_as_a_Determinant_for_FDI_Inflows_Evidence_from_ASEAN
https://www.prsgroup.com/

UNCTC, "word investment report 1991, the thiad of foreign direct investment'",
United nations, New York , 1991.

United Nations Development Programme, Capacity Development PRACTICE
NOTE, New York, 2008.

V. Benacek, "Political risk and foreign direct investment: How do they get along in
various European countries?", Department of Economics, Kemmy Business School,
University of Limerick, Limerick, Ireland, 2010.

V.N.Balasubramanyam, '"Foreign Direct Investment in Developing Countries:
Determinants and Impact", OECD, global forum on international investment,2001,
p03.

Victor Nee, "NEW INSTITUTIONALISM, ECONOMIC AND
SOCIOLOGICAL", forthcoming, Handbook for Economic Sociology, edited by Neil
Smelser and Richard Swedberg (Princeton: Princeton University Press), 2003.

Victoria Donu, Martin Janicko, "INSTITUTIONAL DETERMINANTS OF
INVESTMENT INFLOWS INTO TRANSITION ECONOMIES", ACTA
OECONOMICA PRAGENSIA, Volume 23 | Number 05 | 2015.

Vintila Denisia, "Foreign Direct Investment Theories: An Overview of the Main

FDI Theories", European Journal of Interdisciplinary Studies, Issue 3, December
2010.

- Vladimir Benacek,Helena Lenihan,Bernadette Andreosso-O’Callaghan and Denis

Kan, "Political Risk and Foreign Direct Investment: How do They Get Along in
Various European Countries?', Charles University Prague,University of Limerick,
Ireland, 10th October 2010.
Vladmir Yefinov ,collection, '"Pays De L’est : Economie Institutionnelle des
Transformations Agraires en Russie", Dirigée par Bernard Chavance, Edition
I’harmattan , France, 2003.
W. A. Naude and W. F. Krugell, "Investigating geography and institutions as
determinants of
foreign direct investment in Africa using panel data'", Applied Economics ISSN
0003-6846 print, Routledge Taylor & Francis group,2007.
Walfur O.G and Abu N., "Determinants of FDI in Nigeria, An Empirical Analysis",
Global Journal of Human Social Sciences 10(1), pp 26-34,2010.
Wanda Tseng , Harm Zebregs, "Foreign Direct Investment in China some lessons
for other countries", IMF policy discussion paper, 2002.
Wasseem Mina, "The location determinants of FDI in the GCC countries", Journal
of Multinational Financial Management, published by Elsevier, J. of Multi. Fin.
Manag. 17 ,336-348, 2007.
Wayne M. Morrison, "China’s Economic Rise: History, Trends, Challenges, and
Implications for the United States", Congressional Research Service, informing the
legislative debats since 1914, 2015.
Wesam M.Sedik, Hussein Seoudy,"The Impart of Country Risk and New
Institutional Economics on Foreign Direct Investment: A Panel Data Analysis for
Middle East and North Africa Region (1999-2010) ",The 16 th Meeting of the
International Society for New Institutional Economics, University of Southern
California , June 2012.
Will Bartlett, Nevenka Hulkovii, Kre imir Jurlin, Aleksandra Nojkovida, Vesna
Popovski, "Institutional Quality and Growth in EU Neighbourhood Countries',
WP5/11 SEARCH WORKING PAPER,2013.

377



- Wladimir Andreff, '""Les multinationales globales", Editions La Découverte, 9 bis, rue
Abel-Hovelacque 75013 Paris,2003.

- World bank group , Oman’s Economic OQutlook- Spring 2016.

- World Bank group, "Doing Business 2015 Going Beyond Efficiency"..2015

- WORLD BANK MIDDLE EAST AND NORTH AFRICA REGION, "Economic
Implications of Lifting Sanctions on Iran'", MENA QUARTERLY ECONOMIC
BRIEF, WORLD BANK, 2015.

- Yanhai Zhao, "L’insertion de la Chine dans la mondialisation, les flux
d’investissements directs étrangers et la disparité économique régionale en
Chine", UNIVERSITE SORBONNE NOUVELLE-PARIS 3 ECOLE DOCTORALE
385, These de doctorat ,2013.

- Yuet Wei Wan, "Political and Macroeconomic Determinants of Foreign Direct
Investment in Mexico, The Park Place Economist", Volume 2 | Issue 1, 2008.

- Yves Simon, Henri Tézenas du Montcel, "Théorie de la firme et réforme de
I'entreprise', Revue économique, N 3, 1977.

- Zenegnaw Abiy Hailu, "Impact of Foreign Direct Investment on Trade of African
Countries", International Journal of Economics and Finance, Vol. 2, No. 3; August
2010.

- ZINEB EL AOUMARI, "attractivité du canada :I’investissement direct étranger
et dynamique de la croissance", mémoire présenté comme exigence partielle de la
maitrise en économique , universit¢é de QUEBEC a MON1REAL ,2006.

- ZulkeFly ABdul kArim, mohd AZIAn shAh ZAidi, mohd AdiB ismAil & BAkri ABdul
kArim," the Quality of institutions and Foreign direct investment (Fdi) in
Malaysia', Asian journal of Accounting and governance 3: 61-69,2012.

FENEINJER!

- Ministry of economy and  commerce, On  the  website
http://www.mec.gov.qa/en/qatar-at-a-glance/Pages/Economic-Development-and-
standard-of-living-in-Qatar-.aspx (23/02/2016) .

- The Official potral of the UAE government, On the website
http://government.ae/economy (23/02/2016).

- The world bank, On the website
http://www.worldbank.org/en/country/venezuela/overview (24/02/2017).

- Groupe de la banque africaine de développement, On the website:
https://www.afdb.org/fr/countries/north-africa/algeria/algeria-economic-outlook/
(24/02/2017) .

- The world bank, On the website
http://www.worldbank.org/en/country/gabon/overview (24/02/2017).

378


http://www.mec.gov.qa/en/qatar-at-a-glance/Pages/Economic-Development-and-standard-of-living-in-Qatar-.aspx
http://www.mec.gov.qa/en/qatar-at-a-glance/Pages/Economic-Development-and-standard-of-living-in-Qatar-.aspx
http://government.ae/economy
http://www.worldbank.org/en/country/venezuela/overview
https://www.afdb.org/fr/countries/north-africa/algeria/algeria-economic-outlook/
http://www.worldbank.org/en/country/gabon/overview

- United states institute of peace, On the website :
http://iranprimer.usip.org/blog/2015/may/11/irans-economy-numbers (24/02/2017) at
(21:30).

: adsall e (sl Gl -
http://www.albankaldawli.org/ar/country/libya/publication/economic-outlook-spring-
.(2017/02/24) 2016

- The world bank, On the website :
http://www.albankaldawli.org/ar/country/iraq/publication/economic-outlook-spring-
2016(25/02/2017).

- The world bank, On the website :

https://www.worldbank.org/en/country/ecuador/overview (25/02/2017).
- Groupe de la banque africaine de développement, On the website:

https://www.afdb.org/fr/countries/southern-africa/angola/angola-economic-
outlook/(25/02/2017).

- Groupe de Ila banque africaine de développement, On the website:
https://www.afdb.org/fr/countries/west-africa/nigeria/nigeria-economic-outlook/
(25/02/2017)at (16 :00)

http://www.coface.com/fr/Etudes-economiques-et-risque-  : s Y adgal e -
sl <lul) (2017/02/25) pays/Nigeria

http://www.albankaldawli.org/ar/country/yemen/publication/economic-outlook-
.(2017/02/25) spring-2016

- BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/emirats-arabes-
unis/investir?ajouter_home_critere pays=oui&home_critere_pays=57 (26/02/2017).

- BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/arabie-
saoudite/investir?ajouter_home_critere_pays=oui&home_critere_pays=2
(27/02/2017).

- BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/algerie/investir?ajouter_ho
me_critere_pays=oui&home_critere_pays=73 (26/02/2017).

- Expert comptable — international.info, , On the website: http://www.expert-
comptable-international.info/fr/fiches-pays/libye/investir2 (26/02/2017).

- Expert comptable — international.info, , On the website: http://www.expert-
comptable-international.info/fr/fiches-pays/iran/presentation (26/02/2017).

- BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/bahrein/investissement?ajou
ter_home_critere_pays=oui&home_critere pays=100 (26/02/2017).

- Expert comptable — international.info, , On the website: http://www.expert-
comptable-international.info/fr/fiches-pays/irak/presentation (26/02/2017).

379


http://iranprimer.usip.org/blog/2015/may/11/irans-economy-numbers
http://www.albankaldawli.org/ar/country/libya/publication/economic-outlook-spring-2016
http://www.albankaldawli.org/ar/country/libya/publication/economic-outlook-spring-2016
http://www.albankaldawli.org/ar/country/iraq/publication/economic-outlook-spring-2016
http://www.albankaldawli.org/ar/country/iraq/publication/economic-outlook-spring-2016
https://www.worldbank.org/en/country/ecuador/overview
https://www.afdb.org/fr/countries/southern-africa/angola/angola-economic-outlook/
https://www.afdb.org/fr/countries/southern-africa/angola/angola-economic-outlook/
https://www.afdb.org/fr/countries/west-africa/nigeria/nigeria-economic-outlook/
http://www.coface.com/fr/Etudes-economiques-et-risque-pays/Nigeria
http://www.coface.com/fr/Etudes-economiques-et-risque-pays/Nigeria
http://www.albankaldawli.org/ar/country/yemen/publication/economic-outlook-spring-2016
http://www.albankaldawli.org/ar/country/yemen/publication/economic-outlook-spring-2016
http://www.albankaldawli.org/ar/country/yemen/publication/economic-outlook-spring-2016
https://www.tradesolutions.bnpparibas.com/fr/implanter/emirats-arabes-unis/investir?ajouter_home_critere_pays=oui&home_critere_pays=57
https://www.tradesolutions.bnpparibas.com/fr/implanter/emirats-arabes-unis/investir?ajouter_home_critere_pays=oui&home_critere_pays=57
https://www.tradesolutions.bnpparibas.com/fr/implanter/arabie-saoudite/investir?ajouter_home_critere_pays=oui&home_critere_pays=2
https://www.tradesolutions.bnpparibas.com/fr/implanter/arabie-saoudite/investir?ajouter_home_critere_pays=oui&home_critere_pays=2
https://www.tradesolutions.bnpparibas.com/fr/implanter/algerie/investir?ajouter_home_critere_pays=oui&home_critere_pays=73
https://www.tradesolutions.bnpparibas.com/fr/implanter/algerie/investir?ajouter_home_critere_pays=oui&home_critere_pays=73
http://www.expert-comptable-international.info/fr/fiches-pays/libye/investir2
http://www.expert-comptable-international.info/fr/fiches-pays/libye/investir2
http://www.expert-comptable-international.info/fr/fiches-pays/libye/investir2
http://www.expert-comptable-international.info/fr/fiches-pays/iran/presentation
http://www.expert-comptable-international.info/fr/fiches-pays/iran/presentation
http://www.expert-comptable-international.info/fr/fiches-pays/iran/presentation
https://www.tradesolutions.bnpparibas.com/fr/implanter/bahrein/investissement?ajouter_home_critere_pays=oui&home_critere_pays=100
https://www.tradesolutions.bnpparibas.com/fr/implanter/bahrein/investissement?ajouter_home_critere_pays=oui&home_critere_pays=100
http://www.expert-comptable-international.info/fr/fiches-pays/irak/presentation
http://www.expert-comptable-international.info/fr/fiches-pays/irak/presentation
http://www.expert-comptable-international.info/fr/fiches-pays/irak/presentation

- BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/koweit/investissement?ajout
er_home_critere _pays=oui&home_critere_pays=77 (26/02/2017).

- BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/oman/investissements?ajout
er_home_critere_pays=oui&home_critere_pays=160 (26/02/2017).

- BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/qatar/investissements?ajoute
r_home_critere_pays=oui&home_critere pays=165 (26/02/2017).

- BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/nigeria/investissement?ajout
er_home_critere pays=oui&home_critere_pays=158 (27/02/2017).

- BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/gabon/investissements?ajout
er_home_critere_pays=oui&home_critere_pays=124 (27/02/2017).

- BNP PARIPBAS, On the website
https://www.tradesolutions.bnpparibas.com/fr/implanter/angola/investissement?ajou
ter_home_critere_pays=oui&home_critere pays=98 (27/02/2017).

- BNP PARIPBAS, On the website:
https://www.tradesolutions.bnpparibas.com/fr/implanter/equateur/investissements?aj
outer_home_critere_pays=oui&home_critere pays=118 (27/02/2017).

- BNP PARIPBAS, On the website :
https://www.tradesolutions.bnpparibas.com/fr/implanter/venezuela/investissement?aj
outer_home_critere_pays=oui&home_critere_pays=71 (27/02/2017).

.2016 /10 /20 52 http://www.heritage.org/index/abou: (s 5SIY) ad sall e

9 S a8 gal) (46 http://islamfin.go-forum.net/t1826-topic
http://onlinelibrary.wiley.com/doi/10.1002/jtr.774/abstract
http://www.oxfordbibliographies.com/view/document/obo-9780199743292/obo-
2016/11/10 o2 9780199743292-0015.xml#0bo-9780199743292-0015-bibltem-9

380


https://www.tradesolutions.bnpparibas.com/fr/implanter/koweit/investissement?ajouter_home_critere_pays=oui&home_critere_pays=77
https://www.tradesolutions.bnpparibas.com/fr/implanter/koweit/investissement?ajouter_home_critere_pays=oui&home_critere_pays=77
https://www.tradesolutions.bnpparibas.com/fr/implanter/oman/investissements?ajouter_home_critere_pays=oui&home_critere_pays=160
https://www.tradesolutions.bnpparibas.com/fr/implanter/oman/investissements?ajouter_home_critere_pays=oui&home_critere_pays=160
https://www.tradesolutions.bnpparibas.com/fr/implanter/qatar/investissements?ajouter_home_critere_pays=oui&home_critere_pays=165
https://www.tradesolutions.bnpparibas.com/fr/implanter/qatar/investissements?ajouter_home_critere_pays=oui&home_critere_pays=165
https://www.tradesolutions.bnpparibas.com/fr/implanter/nigeria/investissement?ajouter_home_critere_pays=oui&home_critere_pays=158
https://www.tradesolutions.bnpparibas.com/fr/implanter/nigeria/investissement?ajouter_home_critere_pays=oui&home_critere_pays=158
https://www.tradesolutions.bnpparibas.com/fr/implanter/gabon/investissements?ajouter_home_critere_pays=oui&home_critere_pays=124
https://www.tradesolutions.bnpparibas.com/fr/implanter/gabon/investissements?ajouter_home_critere_pays=oui&home_critere_pays=124
https://www.tradesolutions.bnpparibas.com/fr/implanter/angola/investissement?ajouter_home_critere_pays=oui&home_critere_pays=98
https://www.tradesolutions.bnpparibas.com/fr/implanter/angola/investissement?ajouter_home_critere_pays=oui&home_critere_pays=98
https://www.tradesolutions.bnpparibas.com/fr/implanter/equateur/investissements?ajouter_home_critere_pays=oui&home_critere_pays=118
https://www.tradesolutions.bnpparibas.com/fr/implanter/equateur/investissements?ajouter_home_critere_pays=oui&home_critere_pays=118
https://www.tradesolutions.bnpparibas.com/fr/implanter/venezuela/investissement?ajouter_home_critere_pays=oui&home_critere_pays=71
https://www.tradesolutions.bnpparibas.com/fr/implanter/venezuela/investissement?ajouter_home_critere_pays=oui&home_critere_pays=71
http://www.heritage.org/index/abou    %d9%8a%d9%88%d9%85 20/ 10/ 2016 %d8%b9%d9%84%d9%89 %d8%a7%d9%84%d8%b3%d8%a7%d8%b9%d8%a9 18:20
http://islamfin.go-forum.net/t1826-topic
http://onlinelibrary.wiley.com/doi/10.1002/jtr.774/abstract
http://www.oxfordbibliographies.com/view/document/obo-9780199743292/obo-9780199743292-0015.xml
http://www.oxfordbibliographies.com/view/document/obo-9780199743292/obo-9780199743292-0015.xml

EES MR




Al Ls*"\“ ezl ol b Jg asbe 1 (01 o3y gl

o) olsa] Shdl =gl [a o)
Heckscher and  Ohlin | slgl lema¥ Je bl gLl | o358/ cllagl— 2K o3
(1933, Hobson oLl blzy bt LSS oS~ gs L
1914y,  Jasay (1960,
MacDougall (1960,
Kemp (1964, Aliber
(1970,
Hymer (1976, | whsy (olmzll ) S wig Byl JlaS pte
Kindleberger (1969 Bo S ilskly ook
Caves (1971, haiSn b dnilie bzl
Vernon (1966, ZEY) aiby jaflax b Bl 300
Buckley and  Casson 3 Sl pus | sl L) g
(1976)

Dunning (1977, 1979,

Ollasdl MMl e Blazal -
Olelpg Aoy
BV Shlers g8l

G O wad e Blaey) -
e Sl iy el Gle )
JRly Y S sl
Al puE

GG i el B -
el e b oLl
B35k 431ag (Lomgd S

cC‘jo’-‘})\

@Sl ~OLILy  gusyl 55
(@sHy Jesdl

381




etz V) Sy Alewsll Lol Gy BN e gl ABL) Gy ) Lyl 1(02) o3 3l

JEINNpPEEN
Ayl s il gl | Ayl S5 dne iyl Olge )
RS TP R S WO | R Jij of oaw | aib RCENM NP [ WITHE (PR 4?2 | International David
o ) | investment Wheeler,
fdl pleall el Gl adel | ol b | -1982) skl | o cation decisions | Ashoka
o e dege JUT sl 21 Boudly | OLlAEL dnast (1988 The case of U.S. | Mody
) i firms (1992)
oy Sl o 3 el &Y ez | dodaze ido
S A G ey bl sl OLS zaz,
T sledlly dwlidls dslaxs Yl Cog ol
L“S"’.%“ Sl ol e (soma JST
el e )Ll
desd e S0 O0 Al clog | aib plasusl | Wy e il [ Global - Foreign | Steven
- ) | Direct Investment | Globerman
U7 aadly dptdl 2l Gud) &S | UL Sl | et 30Uy 20 | Elows: The Role | (2002)
Sl il e Gpaey algl | OUULL dmedl | 2ub Wy 86) of  Governance
. Infrastructure
Jeloda I bl aL oY1 | Basaze i | 98y (w2l
OLS iy | desize EAP
(A =Y
sl Jo
-1997,
(1999
Somey g2l ST sy & Sl Coigl | LUV s slaeNL | F 0 W 25 WHY DOES FDI | Kinoshita,
) ] , ) ) GO WHERE IT | Campos
sl dly ol iV e S 3ky ) BUESY A0 ) GOES?  NEW | (2003)
WGt o) jlazma ) ol GMM | s Jo= | EVIDENCE
e g - FROM THE
AR B el Gl e o S -1990) | TRANSITION
oo el Wlaall 5y 285y (JLaY) (1998 | ECONOMIES
T I TR N g
Ll el oY)l ol e
Jrodly Blensll Zogdl pize ok L
Ssiney @8] ST 0SS 0 Bk 3
A gl ol e
595 Alend) bl OF el gl | e ST plisuaals | G2 Jss | Risk  instability | Chan,

382




Y L degll gl s sl o\l 230 | Jey L,y | and the pattern of | Gemayel
T . o . | foreign direct | (2004)
A Adlssall ol 4 | investment in the
(MENA, Middle East
and North Africa
o sl D= | Region
-1991,
(1999
SN e IS o =y bl | U obl s [ 20l 2y 83 political risk, | Matthias
. . - institutions, and | Busse ,
S L e et R T o foreign direct | Carsten
ladly  0gl ol sl | g b e ~1984, | investment Hefeker
i 2005
el ab)acll Weludly a3 80 ool )l Zoanl) «(2003 (2005)
Hlezma Y wlisus & By LWl B
A =l
Clpdl et L @ s b sl il ays 34 | Investigating W. A.
L ) . geography  and | Naude, W.
el LNl e ST 0T ALV |y pg;a) 574 Y= | institutions as | F.

Synns gl ST S LYl -1970 dete?‘minants. of | Krugell
l . T < . GMM foreign direct | (2007)
S LT Cal g1l ol (1990 | investment in
3-.*."".‘-“ ‘ébwy\ CL:"DY‘ cJLU )}hﬂ‘ o Africa using

. panel data

w5 U1 ol o6y Wl (i)
@“}‘w Sl oy de dens
lewsll O] b WL sl
Syl el N e IS el
Oslall 33lnsg L;"':M\ sl cisludl
SVl GBS ae Egine Gl By
sbedll e S0 G @l )
S e s S Rl

AU Yl ol
U5 6l 2ald) Joll ek il ogble |2l plasaad & o @y 12 | ANOTHER Sufian
“ e St LOOK AT THE | Eltayeb
R B VN MENA | DETERMINANT | Mohamed,
Slnd) BVl Bl 3l amd) | oL, w24 ) sy, |8 OF FOREIGN | Moise  G.

. ) . DIRECT Sidiropoulo
GBS r Bygimey Bol] Bay Oslady | Soas Gl | S &6 i | INVESTMENT | 5 (2010)

el UL all ) L) OLS wis | LSy ase | IN MENA
= e ’ COUNTRIES:

383




b IS oS BlsYly ol e W 3 | AN EMPIRICAL
< 8 7" | INVESTIGATIO
Sleza¥l ol e Gigaey d b 854l EREN
Sl a2 Lo s sl ) -1975
ST osledld o aeadt ojlal astusl (2006
Bl Gl U gy o
X RV P A~
b LS AU Y1l
bz, MENA  Joll adl =
RO & a2y QW k)
dugina
N T e el o5 e sl ol o Jss 8 Determinants of | Mohamed
~ Foreign Direct | Ama, Bruno
Oedn @l iVl sadl ¢ pnlend] W) UV | dlys 275 2455 | [nyestment in | Thiago,
St g Ggmey Agld] By D ol b Latin America | Henrique
. . . Raboch
Wl U el Jaall ) ol ) -1996y s (2010)
e aglensll obasdl gl LG (2008
& Ay lg] By L) LY
sy Al gVl ol
alad) Ll (JleeVl e 3 380 4y
o Ry deke B B £ SA
Loy sl eV laall ol
LI WS Bt sl Slpadd 222t
Q\.E.’wjdl;gsjw;ngfLéwﬁlé
ol Jaadl ) 3L oY) jlema)
LA
CEEY (Yl A oW of g | aib e slas¥U | a6 @l 45| CAN - BETTER | Ourvashi
i ) INSTITUTIONS | Bissoon
Sl (,_:lx.ﬂ\ gl acdl (olasy) | bl S do> 15 . ATTRACT (2011)
Aygines Blg] By Lo s oSl | OISl daestl [ des 16, 3437 | MORE
; i _| FOREIGN
G L ooV LYl Sl we | ks Sademe kb | des 145 10 | pIRECT
Sl gt (ool Jdae a7 I 4y el ?I:ISZI])E‘?STMENT
o s Bhe By Olas, Ol -1996) x4 | EVIDENCE
Lo Ul el o1l ol «(2005 | FROM
AR ( DEVELOPING
B ol a8 bl olbasl ek COUNTRIES

384




& & goxn iLlgl By sl 3..3‘/0}

A Yl ol

o Sl e IS ol e bl | 2k e steeYu | BRICS  Jos "Determinants of | Pravin
] foreign direct | Jadhav
el Jdany o) ALY (Gl | UL S | sy () | investment in | (2012)
Gl ae ey Bld] B Ly | oldl Gl | el k) | BRICS
. ) economies:
Sl e 3 el S I e des | (Ll gy Analysis of
GBL Lo Gpmng sho T Ll dnrlal OLS | s Jy | economic,
n - . institutional  and
2% L@ bl el eVl -2000, political factor
oy bip lewsd ol (2009
gl B Ul sV Lyl
Ade 3\3&\.&3} dyuj\ ool - & gma
L o @ Wsbully opall we dgins
S s T U S Wb
A Ul Ol
el blsald Of dmdl cgbl | a3k e sty | MENA J,s | The  Impart  of | Wesam
. . Country Risk and | M.Sedik,
Szl OB e ey (g | SUL Jdle | s ble L) New  Institutional | Hussein
W bl e S U Al o1 | ohudl aaadi | sl Jo= | Economics  on | Seoudy
L. T Foreign  Direct | (2012)
oy Je Tl Wb aolasYly | 2y sodase il -1999) | nvestment: A
A oY) Lz OLS 2010 | Panel Data
Analysis for
Middle East and
North Africa
Region (1999-
2010)
Bl Jolly ol IS il bl | 3l plasanly | 60 L 1> 93 | How Does | Kazunobu
. . ) Country Risk | Hayakawa,
& el B Blnel) o o e | 2 by GMM | S 26 3y | \fagter for | Fukunari
PGl e M 3o L) W | grall ol b | ~1985y s | Foreign - Direct | Kimura,
. } Investment? | Hyun-Hoon
L“9..:2-'}!\ Sl ol e (geme | LY & 4\l (2007 LEE(2012)
Al ohase e Lo Ll Gl L
Q_{;» é L};})\ Sgind) Lixd (12) ESA I |
SNl ol e (ggne Sl b
sda & el O e & LM oY
Lol sde Je ame Sl izl
ol gl O mlll bl | WS plasaal | e Js 19 Do changes in the | Miguel
. .| rules of the game | Eduardo
(ol BVl U g LN B sl S S| affect FDI flows | Sanchez-




(Y el gl Sl L) GMM i, by | 374 Jo= | in Latin America? | Martin,
. A look at the | Rafael de
i gSA iznly Slegsall Ol (3 sl -1990) macroeconomic, | Arce,
JU ) ol Slsadt sl e e (2010 | institutional and | Gonzalo
o . . regional Escribano
2% L 3 L e Sl ) Y integration (2014)
Gl 2 sSL) ) gral) bl ol il determinants  of
FDI
bl eladly oWy (glezaY)
sda (3 adl eV ol Jah O Sl
Sore Bl Cder cslana) ol bl
IR RPN o
By WU B e S OF bl e ois plasaal | o gyl 12 | ECONOMIC AJIDE,
- . FREEDOM AND | Kazeem
Sl e gpmny g2 T sl o w6y | ECOWAS | poREIGN Bello
e ase U QAU ¥ L) sl Jd= | DIRECT (2014)
&;“. i _1995) INVESTMENT
e Gy e L eb s IN  ECOWAS
e 3 AN Y LY Sl (2010 | COUNTRIES: A
) o PANEL DATA
T R O ANALYSIS
A ) L) ol
Sl B3l o S O & bl |3 b e slasVU | 30 g U AN ANALYSIS | Constantino
s | OF THE s
5 Sy ghor S U Rl Bl aeell gl | dls Ll | ECONOMIC choromides
Al Y Ly ol GMM | o )i aul,s | DETERMINANT (2015)
- ) S AND THE
ool Ol \.3)\.&1.‘5 il Ul cOUﬁJ\ L,’)\-"l-’ cOUﬁJ\ QUALITY OF
Lk Bl Sy s JJRIE] Bt Ly | THE
B s e > | INSTITUTIONA
il 067 GOl 3 e -1996) 54\ | L FRAMEWORK
g Gyinny g AT iadaid 2012 | AS  FACTORS
i cat e ( TO  ATTRACT
2% L g L Gallh gLy FOREIGN
iy O8N S3lu O Ll DIRECT
T o & e INVESTMENT
e e ey comse Gl Redadd) IN SOUTHE
. . g . ASTERN
A Lo ey Galll w1 L)
o e EUROPE: THE
o) p L Yl s ks CASE OF
GREECE
ol et L3 e ool | S slasat | MENA Js Institutional Abdelkarim
. - ] o Determinants Of | Jabri,
ooy VI e ST O IS sl JUU Srali | 3zl > | Foreign  Direct | Mariem
TTeY Gsmes gl ST s 1984, | Investment In | Brahim
s w | MENA  Region: | (2015)

o U el Y Lyl

2011

Panel Co-

Integration

386




s g ST Bl ey i
Gy AL Yl oy e
o SOl Al wlsadt a2 L
53l Loz V1 Call) (oo KH) 1)
Gl ST s = plally ol
%;.».—‘Y\ szl ol s BN s

IR

Analysis

sl BLY of U Gzl oo)lal | z5sf o slazeWU | Kol ooty 12 Corruption | Jose R
S o . o distance and FDI | s Godinez
YLy e e bW Sub 5 Akl | &b @ | flows into Latin | Ling  Liu
i - < - : America (2015)
Lodie ekl Joll ) skl ol | SUY) pldsa) g
Ot e 374! SRS
Slisies 95 dall Al 0, [ SN a5 2006,
Al 39 3 L el Caal)
STl sl Bk oS Y W
Cedll AL Glae wie sl
Jdos Al
DAy EsLak) BL b | slael  Sldy | Gl W 52 J Institutional Agnés
: T ' - Determinants of Bénassy
ddo By da 2l Olly a2l Csj;' e a5l o Foreign  Direct | 3 Quéré
. . ~1985) Investment Maylis
Q;f:.—ﬁ!‘ HlezY) olass & Lymey Al ol s coupt
el B ) sl (2000 Thierry
@W}l‘ 48 f }«% ¢ ......\ B ‘ Mayer
Sb U sl el W o (2005)
Y ez ol e
Al oLl
ST astas¥l o) of ailall o gl OLS alasisl a3 |y 2.5 0,5 107 | Do institutions | 5 Fathi Ali
. c Wlth anel_ matter for FDI | Nobert
LT dsY) pleal 3 FDI 0 a0 p — 1981  Fiess
i P —— corrected 2005 Ronald
il S b lolewsll Oolpal)
& standard ( Macdonald
¢yl slaih 3 FDI U | errors, PCSE (2008)
GMM.
el Bl a0 sLuzeNU | &l 2es 53 J | Do Institutions Daniel
T - ; ; ) Quality  Affect Komlan

387




Lz ol e 12l OLS 57 Jy= | FDI Inflows in Fiodend;ji
? il S ey gl S Sub Saharan (2013)
Js) e Sy sl oY s PCSEs -1996) African
) LDV 2006 Countries?

ieglly dagkll Sl o el
SEY e eI e i a5l
ECI | SWOWE N - WT U WA AN

A Yl ol
CEEY e SO O kel bl | e slazeWU | 2l alys 112 Democracy, Elizabeth
] ) Diff ) foreign direct | Asiedu
el dadl ol Lzl g lnd ) ! eCrieMnl(iZ 4> 22 e | jpvestment and | Donald s
SToablacdly 0gl ssbe colel System GMM | 258 52 natural resources | (2011) Lien
(Y S L el ) -1982y  spal
oledh Qa0 Ll s (2007

A eSE LEa ey a b3
SVl ol e (Sgimag 61_“
Jeladl s o] Ay sl L“S;An
bl ablacly dwball sl o
DV e comis dalall 3yl OF st
Sl oy Lo ablasall asy)

AN 6}‘}!\

388




Wyslang auhll) g aypad) 1 (03) 3 all)

JRAT 4 Caypedl N

S

Jo el Shlamt | Bl e B8 o AU ) L) Fdi
(WDI)

L~
S5 leliam) — sy

(UNCTAD)

LalasY) danad) ol pall

ol Sl lsla - ey S S e 34l Gdpc
(WDI)

ol Ll oleliasI- szl Jdas Inf
(WDI)

Joll Sl oleliam - &)l s Trade
(WDI)

Lol el olslasi- A U Q) ) ssadl oLy 5sai) M2
(WDI)

ol Ll oleliasI- sl i) Infra
(WDI)

Bl S sl QY A1 Ul e B Baidl sl Oil
(WDI)

s sb1 iz dl il

Ll bl Prisk

Soll B ol S a Govrst

dcrgy il bl -

sbudll Corr
iegaz oo LAl

el e Sylezza) Cally Invsp

PRG, pladly 0553 Law

i) ac) oLl Demo

abol 3ol 4o sl Buro

RalasVl i ol e JlasY > Bf

fmge e 3Ll il 2 Ft
Heritage

0o SA e iy A Gt

389




t Rk

Gl M e M3y ¢ Bkl J gl e e 3 AU s Y1 Sl e o Bl 0 Be ) ST A0 s U]y BT sda CBuk
J;L,M bl plasanl Lwld dul ) slazs) g“';_x,jw s e Rl 5udd 'Cﬁfu s oAl ;95‘ Ly ol g &y Lol Sl Ll J
CMM sl oyt iy Seals 7358 plazaly ((2014-1990) 5 2 Iois aeis 145 16 0 1 S5 2 (Panel Datay
Bogll pliaS” 2las¥l & A ol ey bl bl a3 Jan Jlaasal s ¢ (Blundell et Bond 1998y e 31 o
Canadall 55150 55550 St pane LYl ) U e deeST ol SIS (Sl L ¢ JSII sLaBYl O e an g alons 3
T IS 5LaB¥l ol aze aoed OF iladl @ bl (JLayl J21 w5l o 2T 50100 8L o W) Lzl ool 4] aLaY
2 1 Ld 07 O &l oy QL) 1 ol e 5,800 i e Lo il J ) ) ol oY1 jlemal) 2 g e dels
38555y Sy Galll gV jlaa¥l oliw e ¢y glg] ST il ae ) OF Laf il © bl LS sl Jo v

BV Y s e U e

Sl BU bl cidaadl J el il oY1 ez cmadall 351500 6 5y cdilans 8l e ol (ol 51 1 ladl) LSS
g Bt D e J J A

Abstract :

This thesis aims to examine the impact of institutional quality on attracting foreign direct investment in a sample of oil
exporting countries, through exposure to the various theoretical and empirical literature that addressed the subject. In
order to achieve this purpose, we conducted an econometrics’ study using Panel Data, for a sample of 16 Oil exporting
countries during the period (1990-2014), Using dynamic model and Generalized Method of Moments (GMM)
proposed by (Blundell and Bond 1998). Using some political risks indicators and economic freedom indicators as a
measure of institutional quality, some macroeconomic variables, combined with Oil rents index (% of GDP) as
representative of natural resources abundance, as well as FDI Inflows (% of GDP). the results showed that all
macroeconomic variables have significant effects on foreign direct investment in oil exporting countries, except GDP
per capita and infrastructure, which have an insignificant impact on their flows. The results also showed that
institutional quality has a positive and strong impact on foreign direct investment flows, but natural resources
abundance reduces this positive impact.

Keywords: institutions, institutional quality, natural resources abundance, foreign direct investment, Oil exporting
countries, Dynamic panel data.

Résumé :

La présente thése a pour objectif d’examiner 1’impact de la qualité institutionnelle sur I'attraction d'investissement
direct étranger dans un échantillon de pays pétroliers. Ceci a travers ’examen des différentes littératures théoriques et
empiriques qui ont abordé le sujet, et pour arriver a cette fin nous avons entrepris une étude empirique en utilisant les
données de panel (Panel data) pour un échantillon de 16 pays pétroliers sur une période allant de 1990 a 2014, en se
basant sur un model dynamique et technique qu’ont proposé (Blundell et Bond 1998), en utilisant les indicateurs des
risques politiques, les indicateurs de la liberté économique comme mesure de la qualité institutionnelle, certains
variables de la macro économie, la rente pétroliére comme mesure de 1’abondance des ressources naturelles, ainsi que
les flux des investissements directs étrangers en (% du PIB). Les résultats de cette étude suggérent que I’ensemble des
variables macro économique a un impact significatif sur les flux rentrant de I’'IDE aux pays pétroliers a 1’exception de
PIB par habitant et I’infrastructure qui ont eu un impact insignifiant sur son flux. Aussi les résultats ont dévoilé
I’impact positif intense de la qualit¢ institutionnelle sur le flux de l’investissement direct étranger mais que
I’abondance des ressources naturelles diminue cet impact positif.

Mots-clés: L’institutions, la qualité institutionnelle, 1’abondance des ressources naturelles, 1’investissement direct
étranger, les pays pétroliers, Panel dynamique
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